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Independent auditor’s report

To the Board of Directors of ReNew Private Limited {(“RPL™)
Report on the audit of the standalone financial statements
Opinion

We have audited the standalone financial statements of ReNew Private Limited (the “Company™), which
comprise the standalone balance sheet as at March 31, 2026, and the standalone statement of profit and Joss
including standalone comprehensive income, standalone statement of changes in equity and standalone
statement of cash flows for the year then ended, and notes to the standalone financial statements, including a

statements, these standalone financial statements have been prepared solely for the information and use of
trustees of Senior secured notes issued by a fellow subsidiary of the Company.

In our opinion, the accompanying standalone financial statements present fairly, in all material respects, the
financial position of the Company as at March 31, 2026 and its financial performance and its cash flows for
the year then ended in accordance with Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
(collectively hereinafter referred to as “Ind AS™M),

Basis for opinion

opinion,

Responsibilities of Mmanagement and Board of Directors for the standalone financial statements

The Board of Directors is responsible for the preparation and fair presentation of the standalone financial
Statements in accordance with Ind AS, this includes the design, implementation and maintenance of internal
control relevant to the preparation of standalone financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financia] statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
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and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do 50.

The Board of Directors are responsible for overseeing the Company’s financia reporting process. Auditor’s
responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financiai statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

. ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due to frand or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is hi gher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the burpose of expressing an opinion on the
effectiveness of the Company’s internal contro,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identtify during our audit,
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We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ali relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate
threats or safeguards applied

Other Matter- Restriction on distribution or use

These Standalone Financial Statements have been prepared by the management of RPL and our report on
these Standalone Financial Statements has been issued, solely for the purpose stated in note 2 of the
accompanying Standalone Financial Statements, and accordingly, should not be used, referred to or
distributed for any other purpose or to any other party without our prior written consent.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301 (0O3E/E300005

b;i/,,

per Naman Agdrwal

Partner

Membership Number: 502405
UDIN: 26502405GGYIDT1248
Place of Signature: Gurugram
Date: 29 July 2026




ReNew Private Limited
Standaione Balance Sheet as at 31 March 2026
{ Amounts in INR millions, imless otherwise stated)

Assets

Non-current asseis
Preperty, plant and equipment
Caprtal work in progress
Intangible assets
Intangible assets under development
Right of use assets
Financial assets
Investment
Loans
Derivatrve mstruments
Others
Prepayments
Non enrrent iax assets (net)
Total non-current assets

Current assets
Inveniories
Financial assets
Investments
Detivative instruments
Trade recervables
Cash and cash equivalents
Bank balances other than cash and cash equiivalent
Loans
Others
Prepayments
Other current assets
Total current assets
Assets held for sale

Total assets
Equity and labilities

Equity

Equuty share capital

Other equity
Securities premium
Debenture redemption reserve
Hedging reserve
Capital Reserve
Retained enrnings

Total equity

Liahilities
Non-current liabilities
Financial habilities
Bomowings
Lease linbilities
Derivative instruments
Provisions
Deferred tax habilines (net)
Total non-corrent liabilities

Notes

- N C T S S

7A

i3

17A

17C
17D
I7E

13
19
23
Pl

As at
31 Mareh 2026

As af
31 March 2025

gResmted*[

34,041 35,628
61 .
1,808 4,144
2 25
501 736
1,26,587 1,28,812
3,658 5,932
¥ 1,407
1,355 2,329
135 259
2,665 2813
1,72,834 1,92,106
0 22
1.023 -
5,867 512
9,201 14,885
1139 4,627
2,367 4,270
1,35,034 56,295
23,289 17,566
451 492
2,080 1,686
1,80,462 1,00,355
5 85
1,80,462 1,00,441
3,53,296 1,82,546
4,791 4,791
1,27,399 127,399
190 265
(90} 351
1.755 1,755
(11,672 {14,538)
1,22,372 120,023
55,011 79,203
132 338
. io
1,029 987
1,696 687
57,868 8,225
? X \v g ‘;




ReNew Private Limited
Standalone Balance Sheet as at 31 March 2026
(Amounts in INR millious, unless otherwise stated)

Curreut linbilities
Financaal liabilities
Borrowings
Trade payables
Totat outstanding dues of miicro enterprises and small enterprises
Total outstanding dues of creditors other than micro enferprises and small enterprises
Lease liabihies
Others
Other current liabilities
Provisions
Tatal current lizbilities

Total lialitities
Total equity and Liabiities

Summary of material accounting policies

* Refer note 47 and 49
The accompanying notes are an integral pari of these financial statements,

As per our report of even date

For S.R. Bafliboi & Co. LLP

Firm Registration No.: 301003 E/E300005
Per Maman Agal

Chartered Accountants
¢:=—‘=>"J"1"'—
Partmer

Membership No.: 502405
Place: Garugram
Date: 29 July 2026

Notes As at Aa at
31 March 2026 31 March 2025
{Restated*)
21 1,38.262 39516
22
50 43
3.860 4,057
19 246 294
24 29,346 36,429
28 1,087 814
26 205 145
1,73,056 81,298
2,30,924 1,62,523
3353,296 2,82!546
31
For and on behalf of the Board of Directors of
ReNew Private Limited
R
\ e
Kailash Vaswani Ashish Jain
Director and Chief Finaneial Officer Company Secretary
DIN- 06902704 Membershio No, F6508
Place: Gurugram Place Gurugram

Date: 29 July 2026

Date 29 July 2026




ReNew Private Limited
Standalone Statement of Profit and Loss for the vear ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

Income:

Revenue from Operations

Revenue from Investments in subsidiaries, associates and Joint venfures
Total operating income

Other income

Total income

Expenses:

Cost of material and compenents consumed
Employee benefits expenses

Other expenses

Total expenses

Earnings before interest, tax, depreciagtion and amortization (EBITDA)

Depreciation and amortization expenses
Finance costs
Profit / (loss) before tax

Tax expense
Current tax
Deferred tax
Profit/ (loss) for the year

Other comprehensive income (OCT)

Ttems that will be rectassified i profit and loss in subsequent periods

Net gain / (loss) on cash flow hedge reserve

Net gain / (loss) on cost of hedge reserve

Income tax effect

Net other compreliensive income that will be reclassified to profit and losy in
subsequent periods

Items that will not be reclassified to profit and loss in subsequent periods
Re-measurement on defined benefit plans

Income tax effect

Net other comprehensive income/(loss) that will not be reclassified to profit
and Ioss in subsequent periods

Other comprehensive income for the year, net of tax
Total comprehensive income for the year, net of tax

Earnings per share: {face value per share: INR 10)
(1) Basie (INR)
{2) Thjuted (INR)

Summary of material accounting policies
* Refer note 47

The accompanying notes are an integral pert of these financial statements.

As per our report of even date

For SR, Batliboi & Co. LLP

Firm Registration No_: 301003E/E300005
Chartered Accountants

Place: Gurugram
Daie: 28 July 2026

DiN- 06902704
Place: Gurugram
Date: 29 July 2026

Membership No - F6508
Place: Gurugram
Date: 29 July 2026

Notes For the year ended For the year caded
31 March 2026 31 March 2025
{Restated)
27A 12,319 13,496
27B 14,889 17,942
27,208 31,438
28 1,599 1,776
28,807 33,214
29 2 474
30 4,788 5428
31 2,704 2,647
7,494 8,549
21,313 24,665
32 1,993 2,025
33 15,548 17,034
3,772 5,606
9
- 5
1,163 11,017)
{a) 2,608 6,618
268 76
{857) 391
148 (123)
(b) (441) 344
12 1
(8) o)
(] L] 1
@) =(b) + (e {437) 345
1) +{(Q) 2,171 6,963
34
544 13,81
544 13.81
31
For and on behalf of the Board of Directors of
ReNew Private Limited
I :
LS
M - P
Kailash Vaswani Ashish Jain
Director and Chief Financial Officer Company Secretary




ReNew Private Limited

Standalone Statement of Cash Flows for the year ended 31 March 2026

(Amounts 1n INR millions, unfess otherwise stated)

Particulars

Cash flow from operating activitieg
Profit/{Loss) before tax

Adjustiments to reconcile profitf {loss) before tax to net cash flows
Fmance costs

Depreciation and amortisasion expense

Impaiment of mventory

Share based payments

Interest meome

Dividend Income

Profit on sale of mvestment

Gratuity expense

Leave encashment expense

(Profit)Loss in sale of property, plant & equipment
Assets writen off

Unwindng of discount on provisions

Unwinding of financial assets

Exchange differences on foresgn exchange
Impaiment allowance for financial assets

Option, premuum amoertisation

Unamorused ancdlary borrowing cost witten off
Operzting profit before working capital chunges

Working eapital adjustments:
{Increase)decrease m trade recervables
(Increase¥decrease n mventones

{Increase)/decrease in other Current Financial assets
(Increase)'decrease in Other cirrent assels
{IncreaseyDecrease in prepaymients
Inerease/{Decrease) m other Current habilsties
lncrease."(Decrease) in trade payables
Increase/{Decrease) m other curient finarcial labdities
Inctease/(Decrease) in Lang term provisions
Increase/(Decrease) 1n Short Term Provisions

Cash generated from/ (used in) pperations

Income tax refund/(paid) fner)

Net cash generated from/ (used in) operating activities

Cash flow from investing activities

Movement in property, plant and equpment ncluding nght of use, lease lLiabahty, capiia) work in progress, caprtal

creditors and capital advanges

Redemption / {mvestment) m bank depogits
Interest recenved

Drvidend recerved

Net Investment in Mutual Fund znd Securttes
Foan given/ (repaid) to related party

Net eash generated from investing activities

Cash flow from financing activities

Proceeds from Long term Borrowing

Repayment of Long term Borrowmg

Proceeds/ (Repayment) from short-term borrowmgs

Payment of lease liamies (meluding payment of interest expense)
Option premium pard

Interest pad

Net cash used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cagh equivaients:

Cash and cheques on hand

Bank Overdraft

Balances with banks

- On current accounts

- Un deposit accourts wth ongmal matunty of less than 3 months

Total eash and cash equivalents

For the year ended For the yeavended
31 March 2026 31 March 1125
(Restated?)
driefd 5,606
13,796 16,205
1,993 2,025
= 15
1,021 1,465
(9.364) (10,183)
S (2,389)
(4,387} {4,409}
79 45
59 piH
(%) 3
283 10
a1 73
(i35) (69}
662 0
0 2
717 524
46 -
8,714 3,864
5683 7,722
12 61
(4.000) 2,267
(394) (523)
164 (28)
274 {260
(190) 647
(1,469) (615)
{95) (1)
) 3
8,818 18,077
148 (18)
8,966 18,061
(322} 212
150 7,040
7,130 24,722
o 2,389
5,767 8,042
(73,238) 46,045
(60,514) 88,450
il,199 4,600
(15,707) (4,543)
72,702 (96,744}
(305) -
(882) {965)
{19,038y (5,183)
47,968 (1,07,235)
(3,579} {724)
4,627 3351
11048 4,627
2! 1
(on -
38 164t
756 2,985
1,048 4,627
~ i
o/ z
\ D\
L. y
\‘_h___ p
, 1]




ReNew Private Limited
Standalone Statement of Caske Flows for the year ended 31 March 2026
{Amownts n [NR millions, unless otherwise stated

Changes in liabilities arising from financing activities

FParticulars Opeuing balance [ Cash flows (met) Other changes# Closing balanee 23 at
ad at ! April 2025 31 March 126
(restated*)
Leng-term boreowngs (neluding current maturities and net of ancillary 82,025 {4,508) 6,269 83 78¢)
borrowings cost merred)
Short-tem barrow,, excludmg Bank Overdraf 36,654 72,702 - 1,09.356
Total liabilities from finamcin activities 1,18,719i 68,194 6,269 1,93,182/

# other changes include remstatement of Iong-term borrowmngs, adpustment of anciliapy borrowng cost

Particulars Opening batance | Cash flows {net) Other changest Closing balance as at
as at 1 April 2024 31 March 235 *’
(restated*) (restatedy
Long-term bosrowmngs {inclnchng current matunties and net of ancilfary 80,712 (343), 1,656 82,025
borrowings cost incurred)
Short-term bomrowmes £,33.438 {86,744) - 36,694
Total liabilities from financin Activities 2,14,150] (97, 1,656} 1,18,719]

# other changes include reimstatement of long-term borrowmgs, adnustment of anciliary borrowing cost

Summary of matersal accountmg policies 31
* Refer nole 47 and 49

Notes: The cash flow statement has been prepared under the mdirect method as set out 1 the Ind AS 7 "Statement of Cash Flows"
The accompanying notes are an, mtegral part of these financial statements

As per our report of even date

For 8.R. Batliboi & Co. LLP For and an behalf of the Board of Directors of
Firm Remstration No 301003E/E300005 ReNew Private Limied
Chartered Accountants

| P |

per Naman Agarwd] Kailash Vaswanj Ashish Jain

Partner Birector and Chief Finangial Officer  Conpam, Secretary
Membership No 502405 DIN- 06902704 Membership No  Fo508
Prace: Girugram Place Gurugram Place Gurugram

Date 29 July 2026 Date' 29 July 2026 Date 29 July 2000




ReNew Private Limited

Standalone Statement of Changes in Equity for the year ended 31 March 2026

{(Amounts in INR millians, unless otherase stated)

Particulars

Attributable to the equity holders of the Company

Equity share Reserves and Surplus lll.-ms-ql‘ ( EI
capital Securities premium| Retained earnings | Capital Reserve Debenture Hedging Reserve
redemption reserve
(refer note 16B) {refer note 17A} | (refer note 17E) {refer note 17D) (refer note 178) 1rrfn_'nnl_c IH
and note 42)
As at 1 April 2024 (restated) 4,791 1,27,399 (21,048) 1,755 53 7 1,
Profit for the year - 6,618 - -
Other comprehensive ingome - i - -
Total comprehensive income - 6,620 - i
Transfer to / transfer from debenture redemphion reserve (et - {211) 211
Halding company Vested share based payment forfeted duning the year - - 102 -
As at 31 March 2025 {restated) 4,191 1,327,399 (14,538) 1,755 265
Profit for the year - 2,608 - -
Other comprehensive income - 4 d =
Total comprehensive income - 2,612 - - 3
Transfer to/ transfer from debenture redemption reserve (net) - 75 - {75) . -
Holding company Vested share based payment forleted during the year - 178 - E N -
As at 31 March 2026 4791 1,27,390 (11,672) 1,755 190 ™) 122373
Summary of matenal accounting poleies 31

* Refer note 47 and 49
The accompanying notes are an ntegral part of these financial statements

As per our report of even date

For S.R. Batliboi & Co. LLP

Firn Regisiration No 301003 E/E300003
Chartered Accountants

per Naman Agarwal
Partner

Membership No 50805
Place Gurugram

Date 29 July 2026

For and on behaif of the Board of Directors of
ReNew Private Limited

W‘A

Kailash Vaswani

Durector and Cheef Financial Officer

DIN- 36902704
Place Gurugram
Date 26 July 2026

k
A
Ashish Fain
Company Secretary

Membership No  F6508

Place Garugram
Date 29 July 2026

Total equity




ReNew Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

1 General infermation
ReNew Private Limited {“the Company’ or RPL) 152 pavate limited company domiciled i India having corporate identification number U40300DL201 1PTC01527

The registered office of the Company 15 located at 138, Ansal Chamber - I Bhikaji Cama Place, New Deihi-110066 The Company 15 carrying oul busines activities
relating to generation of power through non-conventional angd renewable energy sources, and also, 1s hoiding company with a portfolio of investment in subsidwries, joint
ventures and associates

The Standalone Financial Statements of the C'ompany were approved for issue by the Company's Board of Directors on 29 July 2026

2 Basis of preparation
The company financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting

Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division If of Schedule IIT to the Companes Act, 2013, (Ind AS cempliant
Schedule 111}, as applicable 1o the company financial statements,

~ Assets held for sale — measured at fair value less cost 1o sell

- Defined benefit obligation

These company financial statements have beer prepared m accordance with the accounting policies, set out below and were consistently applied to all periods presented
unless otherwise stated. Refer note 3.2 for new and amended standards and interpretations adopted by the company.

The financial statements of he company are general purpose financial statements which have been prepared for the purpose of submission to the trusee of the
US$400,000,000 4.5 Senior Secured Nofes due 2027, issued by a tellow subsidiary

3.1 Summary of Material Acconnting Policies

a} Current versus non-current classification
The Company presents assets and liabilities i the balance sheet based on current/ non-ctrrent classification,

An asset 13 treated as current when it is:

* Expected to be realised or intended fo sold or consumed in nermal operating cycle

* Held primarity for the purpose of trading

* Expected 1o be realised within twelve months after the reporting periad, or

* Cash or cash equivalents unless restricted from being exchanged or used to settle 2 ltability for at least twelve months after the reporting period
All other assets are classified as non-current

A liabitity is treated as current when it is:

* Expected to be settled in normal operating cycle

* Held primarily for the purpose of trading

* Due fo be settled within twelve months after the reporting period, or

* There 1s no uncenditional right to defer the settlemeant of the liability for at least twelve months after the reporting perod

All other Iiabilities are classified as not-current.
Deferred tax assets/liabilities are classified as non-current assets/liabilities.

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect 1ts classtfication
The operating cycle is the time between the acquisition of assets for Processing and their realisation/settlerment in cash and cash equivalents The cotmpany has dentified
twelve months as their opetating cyele for classification of their current assets and liabilities

b} Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each reporting date

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability 1n an orderly transaction between market participants at the measurement date.
The fair value measurement 1s based on the presumiption that the transaction to sell the asset or transfer the liability takes place either

* In the principal market for the asset or liability, or

* In the absence of & principal market, in the most advantageous market for the asset or liability

* The prineipal or the most advantageous market must be accessible by the Company

The Company uses valiation techniques that are appropriate m the circumstances and for which suificient data are avaifable (o measure fair value, maximising the yse of
relevant observable inputs and minimising the use of uncbservable nputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the Jowest levet input that is significant to the fair value mensurement as & whole:

* Level 1 — Quoted ( unadfusted) market prices in active markets for identical assets or linbilities

* Level 2 — Valuation techniques for which the lowest level input that 15 significant fo the firir value Toeasurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest fevel input that 15 significant to the fair vajue measurement is unobservable




ReNew Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

€}

External valuers are involved for valuation of significant assets, and significant liabilities, Involvement of external valuers 1s determined annually by the management after
discussion with and approval by the Company’s Board of Directar's, Selection criteria include market knowledge, reputation, independence and whether professional
s external valuers, which valuation technigues and inputs 1o use for ech case.

At each reporting date, the management of the Company analyses the movements in the values of assets and labilities which are required {o be remeasured or re-assessed
a3 per the accounting pelicies of the Company

The management also compares the change in the fair value of each asset and liability with relevant externai sources fo determine whetler the change 1s reasonable.

For the purpose of fair vailue disclosures, the Company has determmed classes of assets and liabilities on the basis of the nature, characteristics and risks of he asset or
liability and the level of the fair value hierarchy, as explained above

This note summarises the accounting policy for determination of far value Gther fair value related disclusures are given i the relevant notes as following
Dusclosures for significant estimates and agsumptions (Refer Note 44)
Quantitative disclosures of fair value measurement hierarchy (Refer Note 4 1)
Ftnancial instruments tincluding these carried at amortised cost) (Refer Note 40)

Revenne recognition

Revenue from contracts with tustomers

Revenue from contracts with customers (s recognised when control of the goods or services are transferred (o the customer at an amount that reflects the consideration 1o
which the Company €xXpects to be entitled 1n exchange for those goods or services, The Company has generally concluded that it 15 the principal in 113 revenue
armangements, because it typically controls the goods or services before transferring thern to the customer.

a} Swie af Power

Income from supply of power 1s recognised on the supply of units generated ffom plant to the gnd over a period of tine, as per terms of the Power Purchase Agreement
{"PPA”) entered 1nto with the customers

The Company considers whether there are other promises in the contract that are separate performance obligations to which 2 portion of the transaction price needs to be
allocated. In determining the transaction price for the sale of power, the Company considers the effects of variable consideration and existence of a significant financing
component. There is only one performance obligation in ihe arrangement and therefore, allocation of fransaction Pprice 18 not required.

&) Income from services (management consuitanc 1)

Revenue from projects management/technical consultaney/ financial Buarantee are recogmsed as per the terms of agreement on the basis of services rendered. The
Company recognises revenue from projects management/technical consultancy/ financial guarantee over time because the customer simuliancously recewves and
consumes the benefits provided 1o them, as per the terms of the agreement entered with the ¢ustomer

¢) Sale of Emission Reduction Certificates

Government grants in the form of carbon emisston rights (CERs), whick are received on projects registered under the United Nanons Framework on Clmate Change, are
recorded as non-financial assets and witially measured af fair value when there s reasonable assurance that such CERs wil] be recerved, with credit being recognised as
Income from carbon credits under other meome in the statement of Profit and loss. Such CERs are subsequently tested for impairment.

The Company derecognises the CERs when the certificate 1s sold, which 0Ceurs when units are transferred to the customer. The difference between the carrying vale and
sale price is recogmsed as income from carbon credits

Variable consideration

If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which it will be entitled 1n exchange for transferring
the goods or service to the customer. The variable consideration is estimated at contract inception and constramned until 1t 15 highly probable that a significant revenye
reversal in the amount of cumulative revenue recognised will not occur when the associated uncertamty with the variable consideration 15 subsequently tesolved. To
estimate the variable constderation, the Company applies the most likely method.

Rebates
In some PPAs, the Company provide rebates in tnvoice if payment is made before the due date, These are adjusted against revenue and are offset against amounts payable
by the customers,

Significant finaneing component
Significant financing component for ¢usiomer contracts is considered for the length of time between the customers’ payment and the transfer of the performance
obligation, as well as the prevailing interest rate in the market, The transaction price for these contracts is discotnted, using the nierest rale implicit in the contract, This
Tate is commensurate with the rate that would be reflected 1n a separate financing transaction between the Company and the customer at contract inception,

Coatract balances

a) Contract assets

A contract asset is the right to consideratipn in exchange for goods or services transferred 1o the cusiomer. If the Company performs by transferring goods or services to a
customer before the customer pays consideration or before payment is due, a contract asset is recognised for the eamed consideration that 1s conditional. Contract assets
are subject 1o impairment assessment Refer to acconnting policies in section {m} Impairment of non-financial assets,

/ ‘ -.._. :.\ i'.::;‘-\-
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ReNew Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

d)

e)

b} Contract Liabilities

¢} Trade receivables
A receivable represents the Company’s right to an amount of consideration that 1s unconditionat (ie, only the passage of time | required before poyment of the
consideration is due).

Foreiga currencies

winch ihe Company operate

Transactions and balances

fo exchange differences on those menetary items are also recognised m OCT

Non-monetary items that are measured it terms of historical cost in g foreign currency are translated using the exchange rates at the dates of the initial transactions. Non-
monetary items measured at fair valve m a forej £0 currency are translated using the exchange rafes at the date when the fair value 13 determined

Taxes

Current income tax

Current ncome tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorifies. The tax rates and tax laws used to
compute the amount are those that are enacled or substantively enacted, at the reporting date in India. Current income tax relating ta items recogmsed owside Profit and
loss 15 recognised vutside Profit and loss (either i other comprehensive mcome or in eqnty) Management penodically evaluates positrons taken m the tax retymns with
Tespect to situations i which apphicable tax regulations are subject to Interpretation and considers whether it i probable that a taxation authority will accept an uncertain
tax treatment. The Company reflects the effect of uncertainty for each uncertain tax treatment by using either most [ikely method or expected value method, depending on
which method predicts better resalution of the treatment, Current income tax assets and liabilities are offset if a legally enforceable night exists to set off these and imtends
either to settle on a net basis, or to realise the asset and settle the liability simultaneousiy_

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and labilities and their canymg atmounts for financial
Teparting purposes at the reporting date

Deferred tax liabslities are recognised for all taxabie temporary differences

Deferred tax assets are recognised for all deductible temparary differences, the carry forward of unused tax credits and any unused tax losses Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utibised

The carrying amount of deferred tax Assets 1s reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient txable profit will be
available to allow all or part of the deferred tax asset (o be utilised Unrecognised defeered tax assets are Te-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

In situations where the Company is entitled to a tax holiday under the Income-tax Act, 1961, enacted in India, no deferred tax (asset or liabihity) is recogmised n respect of
temporary differences which reverse during the tax holiday period. Deferred taxes in respect of temporary differences which reverse after the tax holiday perod are
recognised i the peried in which the temporary differences originate. However, the Company restrict the recognition of deferved tax assets to the extent that it has

become reasonably certain that sufficient fiture taxable income will be available agamst which such deferred tax assets can be realised

Deferred tax relating to items recognised outside Profit and loss s recognised outside Profit and loss teither in OCI or equity) Deferred tax items are recognised 1n
correlation fo the underlying transaction either in OCT or directly i equity

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached cenditions will be compiled with When the grant
related to an expense stem, it is recognised as income on & Systematic basis over the pertods that the related costs, for which it is intended 10 compensate, are expensed.
When grant is related 1o an asset, it is recognised as mceme in equal amounts over the expected useful life of related asset

When the company receive grants of non-monetary assets, the asset and the grant are recorded at fajr value amounts and released to Profit and loss over the expected
useful fife in a pattern of consemption of the benefit of the underlying asset i.e. by equal annual instalmenis.

The company presents grants related to an expense item as other income in the Statement of Profit and Loss. Thus, Generation based incentive and Sale of emission
reduction certificates have been recognised as other income,

Generation based incentive
Generation based incentive is recognized on the basis of supply of units generated by the Company 1o the state electricity board from the eligible project in accordance
with the scheme of the "Generation Based Incentive (GBI} for Grd interactive Wind Power Projects"
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Inventories
Inventortes are valued at the lower of cost and net realisable value Cost includes cost of purchase and other costs mngeurred m bringing the Inventories to their present
location and condition, Cogt 13 determined on weighted average basis,

Net realisable value is the estimated selling price in the ordinary course of business, less estimated c0sts of completion and the estimated costs necessary 10 make the sale.
Unserviceable / dama ged 1mventories are identified and written down based on technical evaluation.

Property, plant and equipment
Capital work in Progress is stated at cost, net of accumulated impairment loss, it any. Property, plant and equipment, except freehold land, 15 stated at cost, net of

are met. When significant parts ef-plam‘. and equipment are required to be replaced af mitervals, the company deprectates them Separately based on their spectfic usefuul
lives. Likewise, when a Taajor nspection 1s performed, its cost i recognised in the carTying amount of the plant and equipment as 3 replacement if the TECORNMON Criteris
are satistied. Alt other repair and maintenance costs are recognised m Profit and loss ag incurred. Freehold land 1 Stated at cost net of acoumutnted lmpaumeit losses and

The present value of the expected cost for the decomunssianing of an asset after its use 15 inciuded in the cost of the Tespective asset If the recogmition cnteria for o
piovision are met Refer tg significant accounting judgements, estimates and assumptions ¢ Note 45) and provisions (Note 2 1) for further information about therecognised
decommissioning provigien.

Subseguent Costy

The cost of replacing a part of an item of property, plant and equipment is Tecognised in the carrying amount of the item of Property, plant and equipment, if i 5 probabte
that the fisture economic benefits embodied withm the part will flow to the Company and its cost can be measured reliably with the carTyulg amount of the reglaced part
gelting derecognised The cost for day-to-day servicing of property, plant and equipinent are recognised in Statement of Profjt and Loss as and when ingurred

Derecognition

An item of property, plant and equipment and any significant part wittally recognised 1s derecognised upon disposal (re, at the date thie recipient obtains control) or
when no future economic benefits are expected from its yse or disposal. Any gain or Joss arising on derecognrtion of the asset {caleulated a3 the difference between the
net disposal proceeds and the canymg amount of the asset) is included in the Statement of Profit and Loss when the asset 1 derecognised

Gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal proeceds and the carrymg amount of the asset and are
fecognized in the statement of profit and loss when the asset jg derecognized

Intangible assets
Infangible assets acquired separately are measured in initial recognition at cost, Foilowing initial Tecognition, intangible assets are carried at cost fess any accumulated
amortization and accumulated irnparrment losses.

An inlangible asset js derecognised upon disposal (i.e, at the date the recipient obtaing control) or when no future cconomic benefits are expected from its use or disposal

Any gain or loss arising upon derecognition of the asset (caleulated as the difference between the net disposal proceeds and the €arrying amount of the asset) is cluded
i the statement of Profit and loss.

Customer related intangibles are capitalized if they meet the definitions of an tntangible asset and the Tecognition criteria are satisfied Customer-related intangibles
acquired as part of a business combination are valued at fair value and those acquired separately are measpred at cost. Such intangibles are amortized over the renizining
useful life of the customer relationships or the period of the contractuaj arangeinents

Intangible assets with indefinite useful lives are not amortised, but are fested for Impairment annvally, either individually or at the cash-generating umit level The
assessment of indefinite life is reviewed annually to defermine whether the indefinite life continues to he supportable If not, the change mn useful life from indefinite to
finite is made on a prospective basis

Development costs
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k)

* The technical feasibility of completing the intangible asset so that the asset will be available for use or sale
* Its intention to complete and its ability and iatention to use or sell the asset

+ How the asset will generate future economic benefits

* The availability of resources to complete the asset

* The ability to measyre reliably the expenditure during development

Follewing initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated amortisation and accumulated impaurment losses,
Amortisation of the asset begins when development is complete and the asset is avatlable for use. It 15 amortised over the period of expected future benefit

Depreciation/amortization of property, plant and equipment and intangible assets

Depreciation and amortisation are calculated on a straipht-line basis over the estimated usefyl lives of the assets as follows
Category Life {in vears)
Plant and equipment (solar rooftop projects}* |25 or terms of power purchase agreement, whichever 1s less {I5-25)
Plant and equipment (solar power projects y* 35
Plant and equipment (wind power projects* 30
Plant and equipment (others) 5-18
Office equipment 5
Furniture and fixture 10
Butlding 3
Computers 3
Computer servers 6
Computer softwares 3-6
Customer Contracts 23
Leasehold improvements Usefi life or lease term (5 years), whichever is lower

* Estimated useful life of the asset is different from the usefil life as prescribed under Part C of Schedule IT of Companies Act, 2013 (i.e 25 and 22 years for solar and
wind power project fespectively) which has been assessed based on technical assessment, taking info account the nature of asset, the estrmated usage of the asset, the
operating conditions of the asset, maintenance, etc. and a residual value of 5o which best represents the period over which management eXpects [0 use 118 assers and its
residual value

The residual vatues, usefil lives and methods of depreciation and amortisation of property, plant and equipment and intangible assets are reviewed at each financial year
end and adjusted prospectively, if appropriate.

Borrowing costs

Borrowing costs directly atiributable to the acquisitton, construction or production of an assef that necessarily takes a substantial period of fime to get ready for its
mtended use or sale. Borrowing costs consist of interest, discount on issue, premium payable on redemption and other costs that an entity ncurs in connection with the
borrowing of funds (this cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs). The borrowing cests are amortised basis
the Effective Interest Rate (EIR) method over the tertn of the loan. The EIR amertisation is recugnised under finance costs in the Statement of Profit and Loss The
amount amortized for the pertod from disbursement of borrowed funds upto the date of capitalization of the qualifying assets is added to cost of the quahfying assets

To the extent, company borrows funds for general purpose and uses them for the purpose of abtaining a qualifying asset, the company determines the amount of
barmowing costs eligible for capitalisation by applying a capifalisation rate to the expenditures on that asset. The capitalisation rate used rs weighted average of the
borrawing costs applicable o the barrowings of the company that are outstanding during the period, other than borrowings made specifically for the purpose of obtaining
& qualifying asset In case any specific borrowing remains outstanding after the related asset js ready for its intended use or sale, that borrows ng becomes part of the funds
that an entity borrows generally when calculating the capitalisation rate on genera borrowings. The Company treats as part of general borrowings any borrowing
originally made to develop a qualifying asset when substantially &l of the activities necessary to prepare that asset for its intended use or sale are complete.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the conract coirveys the right to control the use of an 1dentified asset for
a period of time in exchange for consideration,

As 2 lessee
The Company applies a single recognition and measurement approach for alf leases, except for short-term leases and leases of low-value assets. The Company recozmises
lease liabilities to make lease Payments and right-of-use assets representing the right to use the underlying assets

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lense (te, the date the underlying asset is available for use}). Ripht-ofeuse assets are
measured at cost, less any accumlated depreciation and accumulated Imparment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a sttaighrt-line basis over the shorter of the lease term. and the estimated useful lives of the assets, as follows:

* Leaschold land 1710 28 years
* Building: 2-9 years

If ownership of the leased asset fransfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase aption, depreciation 15 calculated using
the eshmated useful life of the asset.
The right-of-use assets are also subject to impairment. Refer fo the accounting policies in section (m) Impairment of non-financial assets
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n}

ii) Lease liabilities

The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and pavments of penalties for termmating the
lease, if the lease term reflects the Company exercising the option to terminate. Varable lease payments that do not depend on an mdex or a rate are recognised as
expenses (unless they are incurred to produce inveniorics) in the period in which the event or conditian that triggers the payment oceurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rafe mplicit in
the lease is not readily determinable. After the commencement date, the amount of lease liabilities 1s increased to reflect the accretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is remeasured if there 15 a modification, a change 1n the lease term, a change n the lease payments
{eg., changes to future payments resulting from a change m an index or rate used to determine such lease payments) or a change 1 the assessment of an oplion to
purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the shori-term leage Tecogmition exemption to its short-term leases (ie., those leases that have a lease term of 12 months or less from the
Commencement date and do not contain a purchase option),

It also applies the lease of low-value assets recogmition exemption to leases of office equipment that are considered to be low value. Lease paymenis on short-term leases
and leases of low value assets are Tecogmised as expense on a straight-line basis over the lease term,

Impairment of non-financial assets

8 recoverable amount. An asset's recoverable amount 15 the higher of an asset’s or cash-generating units (CGU) fair
value less costs of disposal and its value in use. Recoverabie amount is determined for an indiv idual asset, unless the asset does net generate cash inflows that are largely
independent of those from other assets or company of assets. When the carrying amount of an asset or C'GU exceeds 1ts recoverable amount, the asset is considered
impaired and s written down to its recoverable amount

In assessing value in use, the estmated Tuture cash flows are discounted to their present value using a pre -tax discount rafe that reflects current market assesstents of the
time value of money and the risks specific to the asset In determining fair value less costs of disposal, recent market transactions are taken mto account If no such
transactiens can be identified, an appropriate valuation model is used. These caleulations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair vaiue indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to which the
individual assels are allocated These budgets and forecast calenlations generally caver a rematning life of the power purchase agreements of the project considesing the
long term fixed rate firm agreements available.

Impairment losses of continuing operations, including umpamment on inventories, are recognised in the stafement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously ecogmsed mmpairment losses no
longer exist or have decreased. If such indicatton exists, the cormpany estimates the asset's or CGU's recaverable amount. A previously recognised impairment loss 15
reversed only if there has been a change i the assumptions used to determine the asset's recoverable amount since the Jast tmpawrment boss was recogmsed The reversal ig
limited so that the carrying of the asset does not exceed its recoverable amount, nar exceed the earrying amount that would have been determined, net of depreciaton, had
no impairment loss been recogised for the asset in prior years. Such reversal is recognised in the Statement of Profit and Loss unless the asset 1 carried # a revalued
amount, in which case, the reversal is treated as an increase in revaluation

Intangible assets under development aie tested for mpairment ansually on 31 March, or more frequently when there is an indication that these assels may be mipaired,
either individually ar af the cash-generating umt level

Share based payments
Holding company provides additional benefits to certain members of sentor management and emplayees of the Company and a subsidiary 1n the form of share-based
payments, whereby employees render services as consideration far equaty instruments (#quity-settled transactions)

Equity-settled transactions
The cost of equity-settled transactions is determined by the fair value at the date when the grant 1s made using an approprate valuation model.

The cost is recognized, fogether with a corresponding increase in share-based payment reserve in equity, over the period 1 which the performance and/or service
conditions are fuifilled m employee benefit expenses The cumnlative expense recognized for equity-settled transactions at each reporting date uniil the vesting date
rellects the extent to which the vesting period has expired and the Company's best estimate of the numbers of equity instruments that will ultimately vest. The statement of
profit and loss expense or credit for a period represents the movement in cumulative expense recognized as at the beginning and end of that period and is recogmized in
emplayee benefit expense.

Service and non-market performance conditions are not taken info account when determining the grant date fair value of awards, but the likelihood of the condifions
bemg met is assessed as part of the Company's best estimate of the number of equity instruments that will ultimately vest. Market performance conditions are reflscted
within the grant date fair value. Any other condition attached to an award, but without associated service requirement, are considered to be non-vesting conditions, Non-
vesling conditions are reflected in the fair value of an award and lead to an immediate expensing of an award unless there are also service and/or performance condiions.

No expense is recognized for awards that do not ultimately vest because of non-market performance andfor service conditions have not been met, Where awards include a
market or non-market condition, the transaction are freated as vested trrespective of whether the market or non-vesting condition is satisfied, provided that all other
performance and/or service condition are satisfisd,

Share based payment cost, to the extent pertaining to the employees of subsidrary, is reduced from employee benefit expenses of the Company and 15 considered as
deemed investment in the form of capital contribution in the subsidiary.
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When the terms of an equuty-settled award are modified, the minimum expense recognised is the grant date fair value of the unmodified award, provided the origing]
vesting terms of the award are met. An addrtional eXpense, measured as at the date of modification, is recognised for any modificatton that ncreases the total fair value of
the share-based payment transaction, or is otherwise beneficial to the employes. Where an award 15 cancelled by the entity or by the counterparty, any remasning element
of the fair value of the award is expensed imemediately through the statement of Profit and less.

The dilutive effect of outstanding options 15 reflected as additional share dilution in the computation of diluted earnings per share

On repurchase of vested equity instroments by the Caonpany, the payment made fo the employee shall be accounted for as a deduction from equty, except tothe extent
that the payment exceeds the fair value of the equity instruments repurchased, measured at the repurchase date. Any such excess shall be recognesed as an expense in the
statement of Profit and loss.

Casl-settled transactions

A liability is recogmsed for the fair value of cash-settied transactions. The fair value 15 measured uimal[y and at each reporiing date up to and including the settlement
date, with changes n fair value recognised in employee benefits expense. The fair value 15 expensed over the period until the vesting date with recognition of a
cotresponding hability. The fair value is determined using a Black-Scholes model, further details of which are given in Note 36. The approach used {o account for vesting
conditions when measuring equity-settled transactions also applies to cash-settled transactions

Retirement and other em ployee benefits
Retirement benefit in the form of provident fund is a defined contribution scheme The Company has no obiigation. other than the contribution payable to the provident
fund. The company recognize contribution Payable 1o the provident fund scheme as an expense, when an employee renders the related service

Remeasurements comprising of actuarial gain and losses, the effect of the asset ceiling, excluding amoynt recognised in the net interest on the defined benefit hability and
the return on plan assets (excluding amounts included in net inferest on the net defined benefit Hability), are recognised m the statement of financial position with a
corresponding debit or credit to retained earmings through GCI in 1he period m which they occur. Remeasurements are not reclassified 1o fhe statement of Profit and loss
1 subsequent periods

The Company operates a defined benefit plan in India, viz, gratuity. The cost of providing benefit under this plan is deternuned on the basis of acluarial valuation at
each year-end carmied out using the projected unit cost method.

Past service costs are recognised in staternent of Profit and loss on the earlier of
- The dafe of the plan amendment or curtailment; and
- The date that the company recogmses related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset The Company recognises the following changes m the net defined
benefit obligation as an expense in the statement of Profit and loss:

- Service costs comprising current service ©03ts, past-service costs, gans and losses on curtailments and non-roytine settlements; and

- Net interest expense or income

Accumulated leave, which is expected to be ufilized wif hin the next twelve months, is treated as short term employee benefit. The Company measures the expected cost of
such absences as an additional amount that it €xpects 10 pay as a result of the unused entitfemnent that has accumulated at reporting date.

The Company treats the accumulated leave expected fo be carried forward beyond twelve months, as long fenn employee benefit for Micasurement purposes. Such long
term comipensated absences are determined on fthe basis of actuarial valuation at each year-end carried out using the projected wnit cost method, Remeasurements
comprising of actuanal gain and losses are tecognized in the balance sheet with 3 correspanding debit or credit to Profit and loss n the pertod m which they ocenr. The
Company presents the leave as current liabiltty in the balance sheet, to the extent is does not have an unconditional nght to defer its settlement for 12 months after the
reparting date. Where Company has unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same is presented as noncuerent
liabiliry

Provisions

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, 1t is probable that an outflow of resonrces
embedying economtic benefits will be required to settle the obligation and 2 relinhle eshmate can be made of the amount of the obligation When the COmpany expects
some or all of a provisien to be reumbursed, for example, under an insurance contract, the reimbursement 1s recogrused 85 4 separate asset, but only when the
reimburserment is virtually certain, The expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement

If the effect of the time value of money is material, provistons are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the hebility,
When discounting is used, the increase in the provision due to the passage of time is Tecogmsed as a finance cost,

Decommissioning lizbility

The Company considers constructive obligations and records a provisten for decommussiening costs of the wind and solar power plants. Decommussioning cosis are
provided for at the present value of expected costs fo settle the obligation usig estimated cash flows and are recognised as part of the cost of the relevant asset The cash
flaws are discounted at a current pre-tax rate that reflects the risks specific to the decommissioning liabitity The unwinding of the disconnt is expensed as incurred and
recogmised 1n the statement of Profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as appropriate.
Changes 1n the estimated furure casts, or 1n the discount rate applied, ase added to or deducted from the cost of the asset,

Financial instrnments
A financial instrament is any contract that gves rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

Tnitial recognition and measuremeny

Financial assets are classified, at initial recogmtion, as subsequently measured at amortised cost, fair value through other comprehensive income {FVTOCI), and fair value
through Profit and loss { FVTPL).
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The classification of financial assets at initial recognition depends on the financial asset’s contractyal cash flow characteristics and the Company's busines: model for
managing them. With the exception of trade recenvables that do not contain a significant financing component or for which the Company has apphed the practical
expedient, the Company initially measures a financial asset at ils fair value phus, in the case of a financial asset not at FVTPL, transaction costs Trade receivables that do
not contain & significant financing camponent or for which the Company has applied the practical expedient are measured at the transaction price as disclosed i section
() Revenue from contracts with customers.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regudation or convention 11 the market place (regular way trades)
are recogrused on the trade date, i.c , the date that the Company commits to purchase or sell the asset.

Subseqient measurement
For purpases of subsequent measurement, financial assets are classified in four categories

Debt instruments at amortised cost

A “debt instrument” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a busmess model whose objective s to hold assefs for collecting contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely pavments of principal and nterest (SPPI) on the principal amount outstanding

Alter initial measurement, such financial assets are subsequeritty measured at amortised cost using the effective interest rate (EIR ) method Amoriised cost is calenlated by
taking into account any discount or premuum ¢n acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation ts included n finance meome in
the Profit and loss. The losses ansing from imparment are recogrused in the statement of Proiit and loss

Debt instruments at fair value through other comprehensive income (FYTOCT)

A “debt instrument’” 18 classified as at the FVTOC] if both of the following criteria are met

&) The obyective of the business model is achieved both by collecting contractual cash fiows and selling the financial assets, and
b) The asset’s contractual cash fiows represent solely payments of principal and interest.

Debt mstruments included within the FVTOCT category are measured initially as well as at each reporimyg date al fair value Fair value movements are recogmzed in the
other comprehensive income {OCT) However, the company recognizes interest Income, impairment losses & reversals and foreign exchange gain or loss 1n the Statement
of Profit and Loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI 15 reclassified fiom the equity to Statetnent of Profit and Lass
Inferest earned whilst holding FYTOCI debt instrument is reported as interest icome using the EIR method,

Debt instruments at fair value through Profit and loss (FVTPL)
FYTPL 13 a reswdual category for debt instruments, Any debt instrument, which does not meet the crrteria for categonzation as at amortized cost or as FVTOCL, 1
classified as at FVTPL

In addition, the company may efect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI critersa, as at FVTPL However, such election is
allowed only if doing so reduces or eliminaies a measurement or recognition meonsistency (referred to ag ‘accounting nusmizich”). The company has not designated any
debt instrument as at FVTPL.

Debt instruments included within the FYTPL category are measured at fair value with ali changes recognized in the Statement of Profit and Loss.

Embedded denivatives

A derivative embedded in a hybrid contract, with a financial liability or non-financial host, is separated from the host and accounted for as a separate denvative if: the
economic characteristics and risks are not closely relaled 1o the host; g separate instrument with the same terms as the embedded denvative would meet the definition of'a
derivative; and the hybrid contract 1s not measored at tair vatue through Profit and loss. Embedded derivatives are measured at far value with changes in fair value
recognised in Profit and loss. Reassessment only accurs if there is either a change in the terms of the contract that significantly modifies the cash flows tha would
otherwise be required or a reclassification of a financial asset out of the fair value through Profit and loss category.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity nstruments which are held for trading and contingent constderation recogmsed by an
acquirer in a business combination to which Ind AS 103 applies are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable
election to present the subsequent changes in the fair value in OCl The Company makes such election on an Instrument-by-instrument basis, The classification is made on
initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCT, then alt fair value changes on the mstrument, excluding dividends, are recogiuzed i the QCL
There is no recycling of the amounts from OCI 1o Statement of Profit and Loss, even on salg of investment. However, the company may transfer the cumulative gain or
lass within equity

Dividend incomie on equity investments are recognised in the statement of profit and loss as other meome when the right to receive the payment has been established

Equity instruments included within the FYTPL category are measured at fair value with all changes recogmized i the Statement of Profit and Loss,
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Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a company of similar financial assets) is primarily derecogmsed when

- The rights to receive cash flows from the asset have expired, or

= The respective company has transierred their rights to receive cash flows from the asset or have assumed the obligation to pay the recerved cash flows in fuil without
material delay to a third party under a * pass-through’ arrangement, And

- Either the companies under the company has transterred substantially all the risks and rewards of the asset, or has neither translerred nor retained substantially all the
risks and rewards of the asset, but have transferred control of the asset.

When the Company have transferred their rights to receive cash flows from an asset or have entered info a pass-through arrangement, they evaluate if and to what extent
they have retained the risks and rewards of ownership When they have neither transferred nor retained substantially ail of the risks and rewards of the asset, por
transferred control of the asset, the company continues 1o recogmise the transferred asset to the extent of the continng nvelvement of company. In that case, the
company alsa recogiise an associated liability. The transferred asset and the associated ligbility are measured on a basis that reflects the nights and obligations that the
company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum argant of consideration that the company could be reduired to repay

Inmpairment of financial assets
The Company applies the expected credit boss (ECL) model to recognise impairment losses on financial assets measured at amortised cost ncluding trade recewvables and

other contractual rights to receive cash or another financial asset.

For trade receivables and contract assets, the Company measures the loss allowance using the simplified approach, recognising an amount equal to lifetime expected
credit losses. For other financsal assets, the Company recognises impairment based on 12-manth ECL, however, where credit sk has ncreased significantly smce initial
recagnition, the Company recognises lifetime ECL. To assess changes in credit risk and determine impatrment, the Company groups financial instrumenis based on
shared credit risk characteristics to support timely identification of significant increases in credit nsk. For example, the Cempany group instruments based on
counterparties with similar risk atiributes, such as recervables from external parties and receivables from related parttes, as applicable

Modification of financial assets

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation or modification dees not result in the derecopition of
that financial asset in accordance with this Standard, the company recalculates the gross carrying amount of the financsal assel and recopmses a modification gain or loss
in Profit and loss. The gross carrying amount of the financial asset is recalculated as the present value of the renegotiated or modified contraciual cash flows that are
discounted at the financial asset’s original effective interest rate (or credit-adjusted effective interest rate for purchased or orginated credit-impaired finangial assets) or,
when applicable, the revised effective interest rate calculated. Any costs or fees meurred are adjusted with the carrying amount of the modified financial asset and are
amortised over the remainmg term of the modified financial asset

Financial Habilities

Initia! recognition and measurement
Financial liabilities are classificd, at mitial recogmition, as financral liabilities at fair value through Profit and loss, loans and borrowings, payables, or as denvanives

designated as hedging instruments in an effzctive hedge, as appropriate.
All financial liabilities are recognised initially at fair value and in the case of loans and borrowirigs and payables, net of direcily attnbutable transaction costs
The financial liabilities of the company include frade and other payables, derivative financial instrnunents, loans and borrowings including bank overdraf.

b "
enr emient

The measurement of financial liabilities depends on their classification as discussed below:-

' Loansand borrowings
Afier initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in
Profit and less when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking inte account any discount or premium on acquisition and fees of costs that are an integral part of the EIR The EIR amortsation 15
ncluded as finance costs 1n the Statement of Profit and Loss. This category yenerally apphes to borrowings.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged/ cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as the derecognition of the onginal liability and the recognition of a new liability The difference in the respective
carrying amounts 15 recognised in the Statement of Profit and Loss

Reclassification of financial assers and labilities

The Company determines classification of financial assets and Liabilities on mitial recognition. After initial recognition, no reciassification js made for financial assets
which are equity instruments and financial labilities Far financial assets which are debt instruments, 4 reclassification 1s made only if there is a change mn the business
model for managing those assets. Changes 1o the business model are expected to be infrequent.

Qffsetring of financial instruments
Financial assets and financial liabilities are offset and the net amoym is reported 1n the balance sheet if there iz a currently enforceable legal right o offset the recognised
amounts and there 1s an intenfion to settle on a net basis, to realise the assets and setile the liabilities simultaneousty
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) Investment in subsidiaries associates and Joint Ventures

8)

The Company recognizes 1ts investments in subsidiaries, associate and Jomnt ventures companies at cast in accordance with the option avarlable in Ind AS 27 *Separate
Fancial Statements’, less accumulated impairment loss, if any Cost represents amount pad for acquisition of the said mvestments

On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is charged or credited to profit and loss

The details of such investment are given in Nate 7. Refer to the accounting policies in section {m) Imparrment of non-financial assets

Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement

The Company uses derivative financial mstruments, such as interest rate swaps and call options, to hedge its inferest rate risks and foreign currency nisks. Suchderivative
financial instruments are witially recognised at fur value on the date on which a derivative confract 1s entered info and are subsequently re-measured at far value.
Derivatives are carried as financial assets when the fair value 15 positrve and as financial liabilities when the fair value 13 negative,

Any gains or logses ansing from changes in the fair value of derivatives are taken directly to Profit and loss, except for the effective portion of cash flow hedpe: which 1s
recognised in OCI and Jater reclassified to Profit and loss when fhe hedge item affects Profit and loss or treated as basis adjustinent if g hedged forecast tansaction
subsequently results in the recogmition of a non-financial asset or non-financial liabulity

For the purpose of hedge accounting, hedges are classified as:

- Fair value hedges when hedging the exposure 1o changes in the fair value of a recognised asset or liability or an unrecognised firm commitment

~ Cash flow hedges when hedging the exposure to variability in cash flows that 13 ¢ither attributable to a particular risk associated with a recognised asset or liabality or a
tughly probable forecast transaction or the foreign currency nsk in an unrecognised firm cornrnitment

- Hedges of a net investment in a foreign operation
At the inception of a hedge relationshp, the Company formally designates and documents the hedge refationship to which the Company wishes to apply hedge nccounting
and'tbe risk management objective and strategy for undertaking the hedge

The documentation includes identtfication of the hedging nstrument, the hedged item, the nature of the risk being hedged and how the Company will assess whether the
hedging relationship meets the hedge effectiveness requirements (including the analysis of sources of hedge ineffectiveness and how (he hedpe ratio 1s determned). A
hedging relationship qualifies for hedge accounting if it meets all af the foltewing effectiveness requirements-

= There is ‘an economic relationship’ between the hedged tem and the hedging instrument.

* The effect of credit risk dees not ‘dominate the value changes’ that result from that economic relationship.

* The hedge ratio of the hedging relationship is the same as that tesulting from the quantity of the hedged item that the Company actually hedges and the quantty of the
hedging instrument that the Company actually uses to hedge that quantity of hedged itern,

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

Cash flow hedges

The effective portion of the gain or foss on the hedging instrument 15 recognised in OCI in the cash flow hedge reserve, while any meflective porion 18 reeognised
immediately in the statement of Profit and loss The cash flow hedge reserve 13 adjusted to the lower of the curmulative gan or loss on the hedging instrument and the
cumulative change in fair value of the hedged item.

The Company uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast transactions and firm commitments, as well as forward
commodity centracts for its exposure to volatility m the commedity prices. The ineffective portion relatng to foreign curmency contracts 15 recogmised as other expense
and the ineffective portion relating to commodity contracts is recognised in other operating mcome or expenses

The Company designates the forward element of forward contracts as hedging instrument. The amounts accumulated in OCI are accounted for, depending on the nature
of the underlying hedged transaction. If the hedged transaction subsequemtly results in the recognition of & non-financial item, the amount accumulated m squity is
removed from the separate component of equity and included in the initial cost or ofher camying amount of the hedged asset or liability This 13 net a reclasafication
adjustment and will not be recognised in OCI for the period This also applies where the hedged forecast transaction of a non-financial asset or non-financial liability
subsequently becomes a firm commitment for which fair value hedge aceomting 1s applied

When optien contracts are used, the Company uses only intrinsic value of the option as the hedging instrument Gains or losses relating to the effective portien of the
changes in intrinsic value of the option are recognised in the cash flow hedging reserve which equity. The changes in the ime value of money that relate to the hedged
ttem are recognised within other comprehensive income in the cost of hed pmng reserve within equity.

For any ather cash flow hedges, the amouni accunulated in OCT is reclassified to Profit and loss as a reclagsification adjustment i the same penod or periods during
which the hedged cash flows affect Profit and loss.

If cash flow hedge accounting is discontinued, the amount that has been accumulated in OCT must remain in accumulated OCT if the hedged fiture cash flows are still
expected to occur. Otherwise, the amount will be immediately reclassified to Profit and loss as a reclassification adjustment. After discontineation, once the hedged cash
flow occurs, any amount remaining in accumulated OCE mmust be accounted for depending on the nature of the underlying transaction as described above

Interest income

For all debt mstruments measured either at amortised cost or at fair value through other comprehensive income, interest income 15 recorded usieg the effective interest
rate (EIR). EIR_is the rate that exactly discounts the estimated fisture cash payments or receipts over the expected life of the financial instruwment or a shorter period, where
appropriate, to the gross carrying amount of the financial asset or 1o the amortised cos! of a financial liabitity. When calculating the effective interest rate, the company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but
daes not consider the expected credit losses Interest income is included in finance income in the Statement of Profit and Loss.

The details of such investment are given in Note 7 Refer to the accounting pelicies in section (m) Impairment of non-financial assets,
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3.2

Cash and Cash-Eqnuivalents
Cash and short-term deposits in the balance sheet compiise cash at banks and cash m hand and short-term deposits with an original matunty of three monihs or less,

which are subject to an insignificant risk of changes in value.

For the purpose of the Statement of cash flows, cash and cash equivalents consist of cash and short term deposiis, as defined above, net off bank overdrafis as they
considered an integral part of the Company's cash management.

Bank balances other than cash and cash equivalents
Bank balances other than cash and cash equivalents consisis of deposits with an original maturity of mare than three months These balances are is classtfied uio current
and non-current portions based on the remaining term of the deposit.

Measurement of EBITDA

The company has elected to present camnings befare Interest, tax, depreciation and amorfization (EBITDA) as a sepatate hne 1tem on the face of the Statement of Profit
and Loss, The company measure EBITDA on the basis of profit/ {loss) from continumg operations. In their measurement, the companies mclude wterest mcome but do
not include depreciation and amortization expense, finance costs and tax expense

Contingent liabilities

Contingent liabtties are disclosed when there is a possible obiigation arising from past events, the existence of which will be confirmed anly by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the contral of the company or a present obligation that anises from past events where 11 13 erther not
probable that an: cutflow of resources will be required 1 seftle or a reliable estimate of the amount cannot be made

Earnings per equity share

Basic eamings per equity share is computed by dividing the net profit attributable to the equnty holders of the Company by the weighted average number of equity shares
and mstruments mandatorily convertible into equity shares outstanding during the peried. Diluted earmngs per cquity share 1s computed by dividing the net profit
atinbutable to the equity holders of the Company by the weighted average number of equity shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon cenversion of all dilutive potential equity shares The dulutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually 1ssued at fair value (i.e. the average market value of the outstanding equity shares) Dilutive
potential equity shares are deemed converted as of the begmamg of the penod, unless issued at a later date. Dilutive potential equity shares are determined mdependently
for each peried presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospeetively for all periods presented for any share splits and banus shares issues
including for changes effected prier to the approval of the financial statements by the Board of Directors,

The dilutive effect of outstanding options is reflected as additional share diftion in the computation of diluted earmings per share

Noun-carrent assets {and disposal companys) classified as held for sale
The company classifies non-current assets and disposal group as held for sale if' their carrying amounts will be recovered prmeipally through a sale transaction rather than
through continuing use.

Non-current assets and disposal group classified as held for sale are measured at the lower of thewr carrying amount and fair value less costs to sell Costs to sell are the
incremental costs directly attributable to the disposal of an asset (disposal group), excluding finance costs and income tax expense

The criteria for held for sale classification is regarded as met only when the sale is lughly probable, and the asset or disposal company ts available for immediate sale in its
present condition. Actions required to complete the sale should indicaie that if is unlikely that significant changes to the sale will be made or that the decision 1o sell will
be withdrawn. Management mmst be committed to the plan to sell the asser and the sale expected to be completed within one year from the date of the classification.

Property, plant and equipment, intangibie assets and right of use assets are not depreciated or amortised once classified as held for sale
Assets and liabilities classified as held for sale are presented separately as current items in the statement of financial position.

Immediately prior fo classification as held for sale, the assets or companys of assets were remeasured jn accordance with the cempany’s accounting policies.
Subsequently, assets and disposal companys classified as held for sale were valued at the lower of book value er fair value less disposal costs A gam or loss not previously
recognised by the date of sale of non-current assets (or disposal company) is recogmised at the date of de-recognition.

Business combinations under common control

Business combmations involving entities or businesses under common control are agcounted for using the pooling of interests method in accordance with Appendix C to
Ind AS 103, Business Combinations. The assets, Liabilities and resetves of the combinng entrties or busiesses are recognised at their carrnng amaunis Mo adjustments
are made to reflect fair values or to recognise new assets ar liabilities, except for adjustments required to harmenise accounting policies. The identity of the reserves of the
iransferor entities is preserved. Where a subsidiary or an ndirectly held subsidiary is amalgamated with the Company, the standafone financial statements of the
Company, to the extent of the combination, are considered a continuation of the consolidated financial statements of the group Accordingly, the assets, liabilites and
reserves of the transferor entities are recogmised at thewr Cartying amounts appearing in the consolidaied financial statements of the Company immediately before the
combination. The related investment in the transferor entity is derecognised. In the case of an indirectly held subsidiary amalgamated without consideration, the carrying
amount of the investment it the intermediate holding company is reduced to the extent attributable v the net assets transferred. The consequential difference 1s
recognised in other equity as capital reserve and presented separately in accordance with Appendix € 1o Ind AS 103 and the approved scheme of amalgamation.
Comparative financial information is restated as if the combination had occurred from the beginning of the preceding period presented or from the date on which common
centrol was estabhished, whichever 1s Jafer.

New standards, interpretations and amendments

3.2.1 New and amended standards and interpretations adopted by the Company

The Company applied for the first-time certain standards and amendmenis, which are effective for annual penods begnning April 1, 2024 (unless atherwise stated) but do
not have a material impact on the financial siatements of the Company. The Company has not early adopted any other standard, interpretation or amendment that ias been
issued but is not'yet effective.
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(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affarrs (MCA) notified the Companies (Indian Accournting Standards) Amendment Rules, 2023, which amend Ind AS 21, The Effects of
Changes it Forergn Exchange Rates to specify how an entity should assess whether a eurrency 15 exchangeable and how it should determine a spot exchange rate when
exchangeability 1s lacking. The amendments also require disclosure of information that enables users of its financial statements 1o undersiand how the currency not being
exchangeable into the other currency affects, or is expected to affect, the entity’ s financial performance, financial position and cash flows

The amendments do not have a material impact on the Company’s financial statements.

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants

In August 2025, the MCA notified amendments to Ind AS | to specify the requirements for classifying liabilities as current or non-current T he amendments clanfy:

* What 1s meant by a right to defer setflement

* That a right to defer must exist at the end of the reporiing penod

* That classification is unaffected by the likelilood that an entity will exercise its deferral right

* That only if an embedded derivative in a convertible Liabulity is itself an equity instrument would fhe terms of a liabudity not impact 1ts classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified as non-current and the enty's right to
defer settlement 15 confingent on compliance with future covenants within twelve months, If there 15 a breach of a material covenant of a long term loan arrangement on or
before the end of the reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the lender agrees—aiter the reporting period but
before the financial statements are approved for issue—not to demand repayment for ar least 12 months as a consequence of the breach, this shall be trested as an

adpusting event Accordingly, the entity is not required to clagsify thie liability as carrent.

The amendments are effective for annual reperting periods beginning on or afer 1 April 2025 retrospectively in accordance with Ind AS 8

The amendments have resulted in additionat disclosures in Note (Amounts in TNR millions, unless otherwise stated) but have nof had an umpact on the classification of
Company’s liability.

(iii} Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements
In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments Disclosures to clanfy the characlenistics of

supplier finance arrangements and require additional disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of
financial statements i understanding the effects of suppleet finance arrangements on an entity's liabilities, cash flows and expasure to hquidity ngk.

(iv} Internationai Tax Reform—Pillar Two Model Rules — Amendmenis o Ind A5 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in respense to the OECD"s BEPS Pillar Two rules and include

*A mandatory temporary exception to the recognition and diselosure of deferred taxes ansing from the junsdictional implementation of the Pillar Two miodel Tules; and
*Disclosure requarements for affected entities to help users of the financial statements better understand an entity’s exposure to Pillar Two meome taxes ansirig from that

legislation, particularly before its effective date

The mandatory femporary exception — the wse of which is required o be disclosed - applies immediately. The remaining disclosure requirements apply for annual
Teporting periods beginning on or after 1 April 2025, but not for any interim periods ending on or before 31 March 2026

The amendments had no impact on the Company’s financial statements as the Corpany is not in scope of the Pillar Two model rules

3.2.2 Standards issued but not yet effective

The new and amended standards and interpretations that are tssued, but not yet effective, up to the date of issuance of the Company’s financial statements are disclosed
below The Company intends to adopt these new and amended standards and interpretations, if applicable, when they become effective

- Amendments to Iod AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants and Ind AS 10 Events after the Reporting
Period (effective from April 1, 2026)

# These amendments are not expected to have any material impact on the Company's financial statements.

*Effective for annual periods beginning on or after this date.”
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4 Property, planl god equipment

Frechold Land Building Plant and L hotd Office eqai Furniture & Fistures Computers Total Property, flant  Capital work i
iy impr and equipmeat [iragresy

Cost or valuation
As at 1 April 2024 (restated) 2410 2 47,006 142 83 49 3e 5002 6
Additons dunrg the vear - - 4 - 7 3 11 a4 -
Adjustment/Ehzposal dunng the vear® - - (224) 1 {33 {1y (2) 2303 [
As at 31 March 2025 {restated) 2310 2 46,89¢ 143 87 51 358 49,843 -
Additons dunug the yoar - - 5 28 16 7 [} 64 a6
Adjustment/Disposal dunnyg the vear* - (1} (293) k3] ) (3] {9) 1189) (&3]
As at 31 March 2026 2,310 2 46,608 I_Gi 99 57 52 49;98 61
Accumulated depreciation
As at t April 2024 {restated) - 1 12423 129 56 24 162 12,194 -
Charge for the vear (refer note 32) - ] 1322 [ 7 4 84 1424 -
Adjustment/Disposal duning the vear® - - - 4 (3) {0) - {1 (33 -
As at 31 March 2025 (restated) o 1 13,749 132 &3 28 243 218 -
Charge for the vear {refer note 32) - 0 1.292 G it 5 61 37 -
Adjustment/Disposal dunog the year? - - (19 {2 {4 () (U] 35) -
As at 31 March 2026 - 1 !5.& ]_.lﬁ= ki) 32 ;_91 16557 =
Net book value
Az at 31 March 2025 (restated) 2,310 1 33,147 L1 24 px3 1z 35628 =
As at 31 March 2026 2310 1 31,52 33 _2=9= 15 55 34041 41

The Company has net revalued its property, plant and equipment durizg the current yesr and Previous yeor.

Mortgage and hypotheeation en Property, plant 2nd equipment;
Property, plani and equipment with o carrving ameunl of INR 34,102 (3] March 2025 INR 35.628) are sulyett 10 a part passu first charge to respeclive lenders for project tevm loans, hsled senior socured hotes and debenturos as duclnsed in Note 18

* Adj pertains to foll
Adustient 1o property, plant and equipment durng the year mayorly pertans 1o rerssessment of decommissioning costs adwsted m plant and equipment.

(b} Tithe deeds of immovable property mot held in the name of the Cotupany

As at 31 March 2026

Deaeription of itcm of property Gross carrying value Title deeds beld in the namte of i’mncrt! held since which date Reason for not being held in the same of the fompany
Land 24 Multiple farmers 2019 NA Conversion completed. Sale Deod pending due develapers

pavmient sgus

As at 31 March 2025
Description of item of propeny Gross carrying value Title deeds held in the name of Property held since which date Renson for not being hicld in the eame of the company

Land 24 Muluple farmers 2019 NA Coaversion completed, Sale Bord pending due developer's
pavment 155ugs
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Bl

Intangible assets

Cost

As al 1 April 2024 (restated)
Additions during the year
Capitahsed duning the year
Disposals during the year

As at 3 March 2025 {restated)
Adiditiens during the year
Capiralised during the year
Disposals during the vear

As at 31 March 2026

Amortisation

As at 1 April 2024 (restated)
Amortisation for the year (refer note 32)
As at 31 March 2025 (restated)
Amortisation for the year (refer note 32)
Disposals during the year

As at 31 March 2026

Net book value
As at 31 March 2025 (restated)
As at 31 March 2026

Mortgage and hypothecation on Intangibfe Assets:
Intangible Assets with a carying amount of INR 3,830 (31 March 2025 INR 4,169

debentures as disclosed in Note 18

Computer Custonyer Total Intangibles Entsagible asset
software Contracts under
development
740 4,547 5,287 75
55 - 33 5
- i a (55)
{1) - (1) B
794 4,547 5,341 25
5 - 5 g
(18) - {18y (ty
781 4,547 5‘323 22
328 532 860 o
117 220 337 -
445 52 1,197 -
116 221 3137 -
{14} - (14) -
547 413 1,520 -
349 3,795 4,144 25
Ed 3,574 JlSDS 22

This space has been left blauk intentionally

} are subject to a pari passu first charge to respective lenders for project term loans and
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6 Right of use assets

Leasehold land Building Total
Cost
As at 1 April 2024 (restated) 224 1.104 1,328
Additions during the year - 389 389
As at 31 March 2025 (restated) 224 1,493 1,717
Additions during the year - 161 18|
Adjustment/Disposal during the year* - (481) {481)
As at 31 March 2026 224 1,113 1,337
DBepreciation
As at 1 April 2024 (restated) 53 648 701
Charge for the year (refer note 32) 7 253 260
As at 31 March 2025 (restated) 60 901 961
Charge for the year (refer note 32) 7 273 280
Adjustment/Disposal during the year* - (405) {405}
As at 31 March 2026 67 769 836
Net book value
As at 31 March 2025 (restated) 164 592 756
As at 31 March 2026 157 344 501

*Daring the year, leases whose terms had expired or surrendered before completion of terms were derecognised.

Mortgage and hypothecation on Right of use assets:
Right of use assets with a carrying amount of INR 501 (31 March 2025: INR 756) are subject to a pari passu first charge to respective lenders for
project term loans and debentures as disclosed in Note 18,

This space has been left blank intentionally
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7

Investments

7A Non-current investments (non-trade)

Unquated equity shares
Investment in subsidiaries at cost
ReNew Wind Energy Delhi Private Limited
51,94,000 (31 March 2025 51,94,000) equity shares of INR 10 fully pad up

ReNew Wind Energy (Jadeswar) Private Limited
38,70,000 (31 March 2025: 38,70,000) equity shares of INR 10 fully paid up

Renew Treasury [FSC Private Linuted
45,00,000 (31 March 2025 Nil) equity shares of INR 10 fully paid up

Renew Green (MHP Two) Private Limited
7,32,92,384 (31 March 2025 Nil) equity shares of INR 10 fully paid up

RelNew Wind Encrgy (Rajkat) Private Limited
1,19,22,125 (31 March 2023: 1,19,22,125) equity shares of INR 10 fully pad np

ReNew Wind Energy (Shivpur} Private Lumited
81,56,000 {31 March 2025: 81,56,000) equity shares of INR 10 fully paid up

ReNew Wind Energy (Varekarwadiy Private Limited
1,07,50,006 (31 March 2025: 1,07,50,006) equity shares of INR 10 fully paid up

ReNew Wind Encrgy (Sipla} Private Limited
72,48,585 (31 March 2025 72,48,585) equity shares of INR 10 fully pad up

ReNew Wind Energy (Orissa) Private Limited
10,000 (31 March 2025: 10,000} equity shares of INR 10 fully paid up

ReNew Wind Energy (famb) Private Limited
10,000 (31 March 2025 10,000) equity shares of INR 10 Tully paid up

ReNew Wind Encrgry (Welturi) Private Linuted
48,97,000 (31 March 2025 48,97,000) equrty shares of INR 10 fully paid up

ReNew Wind Energy (MP) Private Limited
42,26,060 (31 March 2025: 42,26,000) equity shares of INR 10 fully paid up

ReNew Wind Energy (Devgarh) Private Limnted
89.39.000 (31 March 2025: 89,39,000) equity shares of INR 10 flly paid up

ReNew Solar Fower Private Limited
16,97,81,459 (31 March 2023 16,97,81,459) equity shares of INR 10 fully paid up

ReNew Wind Enerpy (Rajasthan) Private Limited
75.09,000 (31 March 2025 75,09.000) equity shares of INR 10 fully paid up

ReNew Wind Energy (Jath) Limited
1,52,96,724 (31 March 2025: 1,52,96,724) equity shares of INR 10 fully paid up

Renew Wind Enerpy (AP 2} Private Limited
1,42,02,490 (31 March 2025 142,02,490) equity shares of INR 10 fully paid up

Renew Wind Energy (AP 3) Private Limited
1,00,54,050 (31 March 2025 1,00,54,050) cquity shares of INR 10 Rully paid up

Renew Wind Energy (AP 4) Private Limited
10,600 {31 March 2025: 10,000) equity shares of INR 10 fully paid up

As at Asat
31 March 2026 31 March 2025
{Restated)

519 519
350 350

45 -

733 -
1,19 1,191
LI K] 815
£,280 1,280
057 657
1] 4
1] 0
489 489
422 422
893 293
26,150 26,150
750 750
1,529 1,529
1,443 1,443
1,003 1,005
0 0
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As at Asat
3t March 2026 31 March 2025
{Restated)
ReNew Green Energy Solutions Private Limited 4,484 2,834
22,21.96,132 (31 March 2035; 19,18,70,825) equity shares of INR 10 fully paid up
Renew Wind Energy (Karnataka Two) Private Limited 1
90,000 (31 March 2025: 90,000) equity shares of INR 10 fully paid up
Renew Wind Energy (Knrnataka Five) Private Limuted 15 15
15, 10,000 (3] March 2025: 15,10,000) equity shares of INR 10 fully paid up
Renew Wind Energy (MP One) Private Limited 13 9
10,000 (31 March 2025: 10,000) equity shares of INR. 10 fully paid up
Renew Wind Encrgy (MP Two) Private Liruied 144 144
14,44,000 (31 March 2025 14,44,000) equity shares of INR, 10 fufly paid up
Renew Wind Energy {Rajasthan One) Private Limited 364 364
36,46,300 (31 March 2025 36,46,500) equity shares of INR 10 fully paid up
Renew Wind Energy (Rajasthan 2) Private Limited 2 2
1,63,000 (31 March 2025: 1,63,000) equity shares of INR 10 fully paid up
Renew Wind Energy (Rajasthan 3) Private Limited 388 388
38,86.000 (31 March 2025: 38,86,000) equity shares of INR 10 fully paid up
Renew Wind Encrgy (TN) Pravate Eamired 2 2
1.21,000 (31 March 2025 1,91,000) equity shares of INR 10 fully paid up
Renew Wind Energy (Vaspet 5) Private Lumited 0 i]
15,000 (31 March 2025: 15,000 equity shares of INR 10 fully paid up
Narmada Wind Energy Private Limited 672 672
67,190,000 (31 March 2025: 67.10,000) equity shares of INR 10 Gutly paid up
Abaha Wind Bnerpy Developers Private Limnited 7 7
6,351,620 (31 March 2025 6,51,620) equity shares of INR 10 fully paid up
Shruti Power Frojects Private Limited 197 197
1,96,00.000 (31 March 2025: 1,90,00,000) equity shares of INR [0 fully paid up
Helios Infratech Private Limited 1,219 1.219
98,19,600 (31 March 2025: 98,19,600) equity sharcs of INR 10 fully paid up
Molagavalli Renewable Private Linuted 603 603
58,01,000 (31 March 2025. 58,01,000) equity shares of INR 10 fully paid wp
ReNew Vayn Urja Private Limited 4,904 4,904
2,49,23,760 (31 March 2025: 2,49,23,760) equity shares of INR 10 fully paid up
Rensery Global Private Limuted 150 150
1.56,10,000 {31 March 2025 1,50,10,000) equity shares of INR 10 fully paid up
ReNew Vyan Shakti Private Limited 1] 0
10,000 (31 March 2025: 10,000) equity shares of INR 10 fully pad up
ReNew Transmission Ventures Private Limited 295 295
37,647 (31 March 2025; 37,647) equity shares of INR 10 fully paid up
Kanak Renewables Limited 1 1
10,000 (31 March 2025 10,000) equity shares of INR 10 fully paid up
Rajat Renewables Limited 1 1
10,060 {31 March 2025; 10,000) equity shares of INR 10 fully paid up
Pugalur Renewable Pravate Limited 3,370 3,370

3.37,01,364 {31 March 2025; 3,37,01,364) equity shares of INR. 10 fully paid up
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ReNew Private Limited
Notes to Standalone Fi ial Sta ts for the year ended 31 March 2026
{Amaounts in INR millions, unless otherwise stated)

As at Asat
31 March 2026 31 March 2025
{Restated)
Bidwal Renewable Private Limited 2314 2314
2,31,40,140 (31 March 2025: 2,31,40,140) equity shares of INR 10 fuily paid up
ReNew Power Services Private Limeted 18,463 18,463
97,57,01,915 (31 March 2025: 97,57,01,915) equity shares of INR 10 fully paid up
Zemura Renewable Eaergy Limited 227 227
23,11,000 (31 March 2025 23,11,000) equity shares of INR 10 fully paid up
ReNew Power [nternational Limited 3976 3,776
23.93,10,938 (31 March 2025 23,93,10.938) equity shares of GBP 1 fully paid up
1,18,32,673 (31 March 2025 1,18,32,673} equity shares of GBP 1.04 fully pad up
ReNew Energy Markets Private Limited 247 247
2,47,10,0006 (31 March 2025: 2,47,10,000) equity shares of INR 10 fully paid np
ReNew Photovoltaics Private Linuted 5,633 2,290
25,57.48,992 (31 March 2025: 22,90,10,000) equity shares of INR 10 filly paid up
Regent Climate Connect Knowledge Selutions Private Limited - 205
Nil (31 March 2025: 2,68,567) equity shares of INR 10 fully paid up
ReNew Naveen Urja Private Limited 0 0
10,000 (31 March 2025: 10,000) equity shares of INR 10 fully paid up
ReNew Vikiam Shakti Private Limited ) 0
10,000 (31 March 2025: 10,000} equity shares of INR 10 fully paid up
ReNew Tey Shakt Private Limited 0 fi]
10,000 (31 March 2025: 10,000) equity shares of INR 10 fully paid up
ReNew Uirja Shachar Private Limited [ o
16,000 (31 March 2025: 10,000) equity shares of INR 10 fully paid up
ReNew Tapas Urja Private Limited 0 [
10,000 {31 March 2025: 10,000) equity shares of INR 10 furlly paid up
Renew Vayu Energy Private Limited 1] 0
10,000 (31 March 2025 10,000} equity shares of INR 10 fully paid up
Renew Pawan Urja Private Limited i} 0
10,000 (31 March 2025 10,000} equity shares of INR 10 fully paid up
Renew Pawan Shakti Private Limited 1} [}
10,000 (31 March 2025 10,000) equity shares of INR 10 fully paid up
ReMNew Vidymt Tej Private Limited [ 0
10,000 (31 March 2025- 10,000} equity shares of INR 1¢ fully pad 1+
ReNew Power Synergy Private Limited 0 0
10,000 (31 March 2025. 10,000) equity shares of INR 10 fully paid up
ReNew E-Fuels Private Limited [ [
10,000 (31 March 2025: 10,000} equity shares of INR 10 fully paid up
Renew Vyoman Encrgy Private Limjted 0 0
10,000 (31 March 2025: 10,000) equity shares of INR 10 fully paid up
ReNew Sun Bright Private Limited - 2,226

Nil (31 March 2025; 73,79,073} cquity shares of INK 10 fally paid up




ReNew Private Limited
Notes to Standslone Fi ial S¢ for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

As af Asat
31 March 2026 31 March 2025
{Restgted)

Renew Energy Global America Inc 1 1
1,000 (3t March 2025 1,000) cquity shares of USD 1 fully poid up
ReNew Hydro Power Private Limited 0 0
10,000 (31 March 2025: 10,000} equity shares of INR 10 fully paid up

{n} 85,790 82,451

Unguoted Gptionally convertible preference shares
Investment in swhsidiaries at cost*

ReNew Wind Energy (Devgarh) Private Limited 2,700 2,700
2,70,00.006 (31 March 2025: 2,70,00,000) (.00 1% opticnally convertible redeemable preference shares of INR 10 fully paid up

ReNew Photovoltaics Private Limited - 4,200
Nit (31 March 2025: 42,00,00.000) 0.001% optionally convertible redeemable preference shares of INR 10 fully paid up

ReNew Solar Power Private Limited 2,177 2,177
2,27,71,444 (31 March 2025: 2,27,71,444) 0.0001% optionally convertible redeemable preference shares of INR 1 fully paid up

Renew Wind Energy {AP 2) Privale Limited 3,729 3,729
3,72,94 470 (31 March 2025: 3,72,94,470) 0.0001% optionally convertible redecmmable preference shares of INR 10 fully paid up

ReNew Wind Energy (Varekarwadi) Private Limited 603 603
33,47,777 (31 March 2025 33,47,777) 0.0001% optionally convertible redeemable preference shares of INR 10 fully paid up

ReNew Green Energy Solutions Private Limited 2,639 2,639
8,24,70,828 (31 March 2025 8,24,70,828) 0.0001% optionalty convertible redeemable preference shares of INR 10 fully paid up

Renew Transmission Private Limited 1 1
54 (31 March 2025:54) 0 0001% optionatly convertible redeemable preference shares of INR 10 fully paid up

(h 11,849 16,050
* The company intends to convert the same inlo equity shares

Unquoted convertible preference shares

Investment in subsidiaries at cost®
ReNew Wind Energy (AP} Private Limited I.115 I,113
1,11,53,350 (31 March 2025: 1,11,53,350) 0.001% compulsorily convertible preference shares of INR 10 fully paid np

ReNew Solar Power Private Limited 7.530 7,330
8.69.30,353 {31 March 2025: 8.69,30,353) 0.0001% compulsorily convertible preference shares of INR 10 fully pard up

ReNew Wind Energy (MP Two) Private Limited 723 723
72,31,000 (31 March 2025: 72,31,000) 0.4001%0 compulsorily convertible preference shares of INR 10 fully pad up

ReNew Wind Energy (Rajasthan One) Private Limited 720 720
71,95,600 (31 March 2025; 71,95,600} 0.0001° compuisarify convertible preference shares of INR 10 fully paid up

ReNew Wind Energy (Rajasthan 3) Private Limited 1,591 [,501
1,59,14,970 (33 March 2025: 1,59,14,570) 0.000%s compulsonly convertible preference shares of INR 10 fully paid up

ReNew Wind Energy (Shivpur) Private Limited 1,028 1,028
1,62,83,000 (31 March 2025 1,02,83,000) 0.0001% compulsorily convertible preference shares of INR 10 fully paid up

(e} 12,707 12,706
* All these instruments are to be converted into equal number of cquity shares

Unquoted debt securiies
Investment in subsidiaries at cost*

ReNew Wind Energy (Karnataka) Private Lamited - 1,585
31,36,307 (31 March 2025: 1,87,70,307) 0.001% redecmable non cumulative preference shares of INR 10 fully paid up

ReNew Wind Energy {Orissa) Private Limited 274 274
30,30,123 {31 March 2025 30,30,123) 0.0001% redeemable non cumulative preference shares of INR 10 fully paid up

ReNew Wind Energy (Jamb) Private Limiied 653 653
72,19.324 (31 March 2025. 72,19,324) 0. 0001% redeemable non cumulative preference shares of INR, 10 fully paid up

ReNew Wind Energy (MP) Private Limited 208 208
23,04,000 (31 March 2025 23,04,000) 0.0001% redeemable non cumulative preference shares of INR 10 fully paid up
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ReNew Private Limited
Notes to Standalone Fi ial § fur the year ended 31 March 2026
{Amounts in INR millions, unless otherwise stated)

As at Aswt
31 March 2026 31 March 2025
(Restated)
ReNew Wind Energy (Varekarwadh) Private Limited 262 262
28,92,167 (31 March 2025: 28,92,167) 0.0001% redeemable non cumnlative preference shares of INR, 10 fully paid up
ReNew Wind Energy (Rajasthan) Private Limited 799 90
96,02,580 (31 March 2025: 96,02,580) 0 0001°, redeemable non cumulative preference shares of INR 10 fully paid up
ReNew Wind Energy (Devgarh) Private Limited 156 156
18,81,220 (31 March 2025: 18,81,220) 0 0001% redeemable non cumalative preference shares of INR 10 fully paid up
Pugabyr Renewabls Private Limited 535 335
6,32,05,700 (31 March 2025: 6,32,05,700) 0.6001% redeemable non curmulative preference shares of INR. 10 fully paid up
Bidwal Renewable Private Limited 437 437
5,15,30,000 (31 March 2025: 5,15,30,000) §.0001% redeemable non cumulative preference shares of INR 10 fully paid up
ReNew Power Services Private Limited 12,197 12,197
30,72,02,069 {31 March 2025 30,72,02,069) 0.0001% red ble non lative pref shares of INR 100 fully pard up
{d) 15,521 17,106
*The above represents deemed equity 1nvestment m these entities
Deemed investment
ReNew Power Services Private Limited 53 53
ReNew Solar Power Private Limited 9 9
(e} 62 62
Investment in Joint venture
Flpence India Renew IV Prvate Limited 412 412
4,12,05,050 (31 March 2025: 4,12,05,050) equity shares of INR 10 fully paid up
GHA4 India Private Limited 10 14
10.00,000 (31 March 2025 10,00,000) equity shares of INR 10 fully paid up
n 422 422
Investment in Associate
ReNew Green Projects PTE Q [
156 (31 March 2025: 150} equity shares of INR 10 fully paid up
(® 0 [}
Investment in optionally convertible debenmres ((CDs)
ReNew Sun waves Private Limited
10,00,000 (March 31, 2025: 10,00,000) optionally convertible debentures of INR 100 each fully paid up 106 160
ReNew Surya Aayan Pnivate Eamited
11,600,600 (March 31, 2025: Nil) optionally convetible debentures of INR 100 each fully paid vp 119 -
Gadag Transmisssion Limited
2,36,727 (March 31, 2025 Nil) optionally convertible debentures of INR 100 each fully pawd up 26 -
(k) 236 100
() + () + (e} + {d) + (e} + {1} + (g) + (h) 1,26,587 1,28,8%7
Less: Instruments disclosed under head " Assets held for sale™ - (83)
1,26,587 1,28@12

Aggregate amount of quoted mvestment along with market value thereof - 5
Aggregate amount of unguoted investment 1.26,587 1.28,897
Aggregate amount of impaument in the value of investments - -

7B  Currentinvestments

Investments at fair value through profit and loss
Investment in mutual funds 1,023 -




ReNew Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
[Amounts i INR millions, unless otherwise stated}

8 Financial assets As at As at
31 March 2026 31 Murch 2025
{Restated)
Non-current (unsecured, considered good unless stated otherwise)
Financial assets at amortised cost
Loans
Loan to subsidiaries - redeemable non cumulative preference shares (refer note 37) 3,546 5822
Loan to subsidiaries (refer note 37)# 112 11C
Total 3,658 5932
Others
Bank depaosits with remaitung maturity for more than twelve months 1,263 2,203
Security deposits 92 126
TFotal 1,355 2,329
Current (unsecured, cousidered good unless stated otherwise)
Financial assets at amortised cost
Loans
Loan to subsidiaries (refer note 37)# 1,01,395 28,892
Loan to subsidiaries - redeemable non cumulative preference shares (refer note 37) 13,639 27,403
Total 1,35,034 56,295
Others
Recoverable from related parties (refer note 37) 9,630 5,773
Bank deposits with remaining maturity for less than twelve months 6,857 4,165
Deferred consideration receivabie 174 160
Advance recoverable in cash - 54
Insurance Clarm recoverable 231 63
Government grants*
- Generstion based incentrve receivable 7 29
Interest accrued on fixed deposits 528 EET
Interest acerued on loans to subsidiaries (refer note 37) # §,7147 6,927
Security deposits 113 54
Total 23|289 = 17,566

*Government grant 1s receivable for generation of renewable energy. There are no unfulfilled conditions or contingencies attached to these grants
#Unsecured loan given to related party is repayable on demand and carnes interest at 7.50%- 9.5% per annum.

Loans and receivables are non-derivative financial assets which generate a fixed interest income for the Company,

of the counterparties.

Disclosure required n/s 186(4) of the Companies Act 2013

The carrying value may be affected by changes 1n the credit risk

Na loans are due from directors or other officers of the company cither severally or Jointly with any other person. Nor any loans are due from firms or privaie companic
respectively in which any director is a partner, a director or a member except as disclosed below:

Name of the loanee Purpose Rate of As at As ot
interest {%} 31 March 2026 31 March 2025
{Restated)
ReNew Green Energy Solutions Private Limited General business operations 9.50% 2,239 58
ReNew Photovoltaics Private I.imited General business operations 9.50% 0 2,717,
Zotya Solar Energy Private Limited General business operations 9.50%, 5 5

This space has been left blank intentionally




ReNew Private Limited
Notes to Standalene Financial Statements for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

9

Deferred tax liabilities/(assets) (net)

9A Deferred tax liability (net)

9B

Deferred tax related to following items:

Deferred tax liabilities (gross)

Mark te market of derivattve instruments

Difference in written down value of PPE and intangibles as per books of account and tax laws
Unamortised ancillary borowing cost

Compound financial instniments

Rught of usc assets

Deferred tax assets (gross)

Provision for decommissioning cost

Expected credit loss

Losses and unabserbed depreciation avalable for offsetting against fisture taxable income
Lense liabilities

Others

Deferred tax liability (net)

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate

Accounting less before income tax

Effective Tax Rate

Tax rate of 25.168% (31 March 2025. 25.168%;)
Adjustment of tax relating to earlier periods

Changes in estimates on recoverability of tax losses
Disallowance under section $4B of Income Tax Act, 1961
Interest on compound financial instrument

Other deductible/non deductible expenses

At the effective income fax rate

Income tax expense reported in the statement of profit and loss
Deterred tax expense reported in the statement of profit and loss

Thug space has been left blank intentionally

(a}-(b)

As at As at
31 March 2026 31 March 2025
(Restated)
324 27
7.585 7,955
24 13
812 o
96 19
9,041 8,429
217 219
9 8
6,919 7,282
95 159
16 75
T.346 7,743
1,696 687
For the year ended A at
31 March 2026 31 March 2025
{Restated)
3772 5,606
949 1411
- 46
(147 (2,096)
- 430
() M
361 (27
1,163 {1,014}
L 5
1,163 (1.017)
1,163 (19}12;




ReNew Private Limited
Notes to Standalone Financial St ts for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

9C Reconciliation of deferred tax assets and deferred tax Hiabilities (net):

a} For the year ended 31 March 2026

Particulars Bal of I f(expense)  Income/(expense) Batanee of
DTAXDTL) {net) recognised in profit  recognised in OCI  DTAADIL) {net) s
as at | April 2025 and foss at 31 March 2026
Mark to market of derivative instruments (271) - (253) {524
Dufference 1n written down value of PPE and intangibles as per books of account and fax laws (7,955) 370 - (7,585)
Unamortized ancillary borrowing cost {13) {11y - (24}
Provision for decommussioning cost 219 (23 - 217
Expected credit loss 8 1 - 9
Unabsorbed depreciation available for offsetting against futwre taxable mcome 7,282 (768) 405 6,919
Lease liabilitics 159 (04) - 95
Compound financial instruments - (812) - (812}
Raght of use asset {190) o4 - (9a)
Others 75 28 3 106
TFotal (687) {1,163) Ij_; (1,696)
b} As at 31 March 2025 (Restated)
Partiexdars Balance of )| Hexp ) I Hexy ) Balasce of
DTAADTL) (met) recogaised in profit recognisedin OCI  DTA/DTL) (net) ns
as at 1 April 2024 and loss at 31 Murch 2025
Compound financial instraments 2 2) - -
Miark to market of derivative insttuments 2 () {273) (271)
Difference in wittten down value of PPE and intangibles as per boaks of account and tax laws (5.027) L072 - {7.955)
Unamortized ancillary borrowing cost [kid] o4 - (13}
Provision for decommissioning cosi 316 97y - 219
Exgected credit loss 7 1 - 8
Losses and unabsorbed depreciation avaitable for offsetting against fiuture taxable incoms 7,071 ol 150 7,282
Provision for operation and maintenance equalisation 58 (58) - -
Lease liabilities 156 3 u 159
Rught of vse asset {196) 6 - {190)
Others 109 {34) 0 75
Total (1,579} 1,016 _(123) (687)

The cempany has unabsorbed depreciation and camed forward losses which arose 1 India of INR 41,536 (31 March 2025 INR 4] ,742). ‘The unabsorbed depreciation will be marlable for

offsetting against future taxable profits of the Company.

Out of tlus, the tax losses that are available for offsetting for 0-8 years against future taxable profits of the company in which the losses arese are INR 14,044 (31 March 2025 14,044}
The unabsorbed depreciation that will be available for offsetting for against future taxable profits of the companies in which the losses arose are of INR 27,492 (31 March 2025: INR

27,699).

The Company has recognised deferred tax asset of INR 6,97 {31 March 2025- INR 7,282) utitisation of which is dependent on fiture taxable profits and deferred tax assets szgregating
TNR 3,534 (31 March 2025 INR 2,915) has not been recognised in the absence of reasonable certainity towards 1is reatisation. The funme taxable profits are based on projechons made by

the management considering the power purchase agreement with power procurer,

Tlus space has been left blank intentionally




ReNew Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(Amounts in INR millions, untess otherwise stated)

10 Prepayments As at Agat
31 March 2026 31 March 2025
{Resfated)
Non-current (unsecured, considered good nnless otherwise stated)
Prepaid expenscs 136 256
Total 136 259
Current {unsecured, considered good unless otherwise stated)
Prepaid expenses 451 492
Fotal 451 492
11 Other assets
Current (Unsecured, considered good unless otherwise stated)
Advances recoverable in cash or kind 1,60% 1.658
Balances with Government authonties 475 28
Total 2,080 1,686
12 Inventories
Consutnables and Spares 10 22
Total 10 22

13 Derivative instruments
Financial assets designated as a hedge instrument at fair vatue through OC1

Non - Current

Cash flow hedges

Detivative instruments - 1407

Total - 1,407

Current

Cash flow hedges

Denvahive instruments 5,867 512

Total 5,867 512
14 Trade receivables

Unsecured, cansidered good 9235 14,919

Secured, considered good - -

Recervables which have significant increase in credit risk - .
Reeeivables - credt impaired a h

2,235 14,919
Less: Impairment allowance (for expected credit losses} (34) (34)
Total 9,201 14,888
Non -Current N .
Current 9,201 14,885

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person, Trade recervables mclude receivable from companies in
which director of the Company is also a diréctor as mentioned helow:

Name of Company As at Asat
31 March 2026 31 March 2025
{Restared)
ReNew Green Enerpy Solutions Private Limited - 151
ReNew Photovoltaics Private Limited 1,12% 1,151

(1) Trade receivables are non-interest bearing and are generally on payment terms of 7-60 days.
(11} Refer Note 33(t) for modification ofcontractual cashflows,

Jmpairment gllowance

As at 1 April 2024 (Restated) 22
Proviston for expected credit losses for the year 12
As a6 3F March 2025 (Restated) 34
Provision for expected credit losses for the year [1]
As at 31 March 2026 34

15 Cash and cash equivalents

15A Cash and cash equivalents

Cagh and cheques on hand 2 1
Balance with bank

= On current accounts 381 1,641
- Deposits with original maturity of less than 3 months # ** 756 2,085

Total 1,139 4,627




ReNew Private Limited
Notes to Standalone Financial 5 for the year ended 31 March 2026
(Amounts 1n INR mullions, unless othenwise stated)

As at Asat
31 March 2026 31 March 2025
(Restated)
15K Bank balances other than cash and cash equivalents

Depostts with
- Orrgimal Maturity of less than 12 months but more than 3 menths (@< . 2,367 4,279
- Onginal Maturity of more than 12 months @** 8,120 6,367

10,487 10,637
Less: amount disclosed under financial assets (others) (refer note 8) {8,120) {0,367)
Tofal 2,367 4,270

{@Fixed deposits of INR 8,125 (31 March 2025 INR 9,122) are under lien with vanous banks for the purpose of Debt Service Reserve Account (DSRA), [SRA, Credit Card Lien, Overdraft,
Security Deposit and as margin meney for the purpose of letter of credit/bank guarantee.

#Fixed deposits of INR 202 (31 March 2025 INR 926) are under Lien with various banks for the purpose of ISRA, Credn Card Lien and a3 margin money for the purposs of letter of
credit/bank guarantee,

** The bank deposits have an original maturity period of 11 days 10 1764 days and camry an unterest rate of 2.75% to 8.00° which is receivable on maturity

-This space has been lef blank i tonally




ReNew Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
{Amounts m INR millions, unless otherwise stated)

16

Share capital

16A Autherised share capital Number of shareg Amount

16B

16C

16D

16E

17

17A

17B

17C

Equity shares of INR 10 each

As at | April 2024 3,05,00,00,000 30,500
As at 31 March 2025 3,05,00,00,060 d 30,500
As at 31 March 2026 3,05,00,00,000 30,500
Issued share capital Number of shares Amaunt

Equity shares of INR 10 each issued, subscribed and paid up

As at 1 April 2024 47,91,20,178 4,791
As at 31 March 2025 47,91,20,178 4,791
As at 31 March 2026 47,91,20,178 4,791

Terms/rights attached to equity shares

The company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares 1s entitled to one vole per share If declared, the
company will declare and pay dividends in Indian rupees.

In the event of liquidation of a company, the holders of equity shares of such company will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts The distribution will be in proportion to the number of equity shares held by the shareholders of the company

Shares held by the holding Company

As at 3F March 2026 As at 31 March 2025
Number of shares Amount Number of shares Amennt
Equity shares of INR 10 each
ReNew Global Encrgy PLC 45.04,27 864 4.504 45,04,27 864 4,504
Details af shareholders holding more than 5% shares in the Company
As at 31 March 2026 As at 31 March 2025

Number of shares % Holding Number of shares %o Holding

Equity shares of INR 10 each
ReNew Ghobal Energy PLC 45,04,27.864 34.01%0 45,04,27 864 94 919,

As per the records of the Company, including its register of shareholders/members the abave shareholding represents both legal and beneficial ownerslups of shares.

No shares have been allotted without payment of cash or by way of bonus shares during the year of five years immediately preceding the balance sheet date

Other equity

Securities preminm

As at 1 April 2024 1,27,3%9

As at 31 March 2025 1,27,399

As at 31 March 2026 1,27,399
e

Nature and purpose

Securities premium is used to record the premium on issue of shares The amount can be utilised only for limited purpases in accordance with the provisns of the
Companies Act, 2013

Debenture redemption reserve

As at 1 April 2024 (Restated) 53
Debenture redeniption reserve transferred from retained eamnings during the year 211
As at 31 March 2025 (Restated) 265
Debenture redemption reserve transferred to retained earnngs during the year (7%
As at 31 March 2626 190

Nature and purpose
Debenture redemption reserve represents amount transferred from retained earnings as per the requirements of Companues(Share capital and Debentures) Rules, 2014 {as
amendexd)

Hedging Reserve

As at 1 April 2024 (Restated) i 7
Movement in hedpge reserve (refer note 42) 344
As at 31 March 2025 (Restated) 351
Movement in hedge reserve (refer note 423} (441}
As at 31 March 2026 (80)
Nature and purpose

The Company uses hedging instruments as part of its management of foreign currency risk and interest rate risk associated on borrowings. For hedging foreign currency
and interest rate risk, the Company uses foreign currency forward contracts, cross currency swaps, foreign currency option contracts and interest rate swaps To the extent
these hedges are effective, the change in fair value of the hedging instrument 1s recognised m the cash flow hedging reserve. Amounts recognised in the cash flow hedging
reserve is reclassified to the statement of profit and loss when the hedged item affects profit and loss (principal & interest payments).




ReNew Private Limited
Notes to Standalone Financial $tatements for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated}

17D Capital Reserve
As at 1 April 2024 (Restated)
As at 31 March 2025 (Restated)
As at 31 March 2026

Nature and purpose .
Capital reserve represents profits or gains of a capital nature earned by the company, such as gains arising on sale of rapital assets,

1755
1,755
1,755

forferure of shares, business

combinations, or other capital transactions, as may be recognised i accordance with applicable accounting standards and laws It 1s not generafed from the normal
operating activities of the company and is generafly not regarded as a free reserve Accordingly, it 15 ordinarily not avaifable for distribution as drvidend to shareholders,
except where specifically permitied under applicable law, and may be utilised only for purposes authorised by the applicable regulatory framework, accountuig standards

and the company’s constitutional docurnents

17E Retained earnings
As at 1 April 2024 (Restated)
Profit for the year
Re-measurement losses on defined benefit plans (net of tax)
Forfeiture of vested options
Debenture redemption reserve transferred to/from retained earnings during the year
As at 31 March 2025 (Restated)
Profit for the year
Re-measurement Iosses on defined benefit plans (net of tax)
Vested share options forfeited during the year
Debenture redemption reserve transferred to/from retamed earnings during the vear
As at 31 March 2026

Nature and porpose
Retamned earmings are the profits{loss) that the company has earned/incurred till date, less any transfers to general reserve, dividends

{21,048)
6,618
1
102

211
{14,538)
2,608
4
178
75

511,672!

or other distributions paid to

shareholders. It is a free reserve available fo the company and eligible for distribution to shateholders, in case where it 1s having positive balance representing nef eamings

till date.

This space has been left blank intentionally.




ReNew Private Limited
Nated to Stundulenc Financial Statements for the year cnded 31 March 2026
(Amounts in INR mullions, ualess otherwise stated)

Noo-curient Curremt
1R Long-term borrowings Notes  Nominal interest Maturity Az at Asat As at Asat
rate % 31 March 2026 3. March 2028 31 March 2026 31 March 2025
_ (Remmted) (Restaied)
Non Corvertible Debentares (secured) (NCDu) I 930% 01-Jun-26 - 4 49¢ 1.9 -
‘Term lean frem bank (secured) n) 3.25% W-Jun-27 1670 - 18 -
Term loan from financeal nstitations (secured) [£1)] B6lPo - §45% 01-Aug-2028 = 3 h-Mar-2098 13,570 17671 [N 2822
Sexnor seoured notes {secured) (i) 48%%e - 6 18% 05-Mar-2027 - 18-lamm2032 375 57042 25 540 -
‘Total long-ferm borrow ings 55,011 79,203 285’7"5 s
Amount disclosed under the bead Shont Term Bomowings (refer nate 213 o o {28,775 (2.822)

Notes:
{i} Non convertible debentures (secured)
Non<coivertible debeatires specific (o projects aee secured by & first pari passu chagge by way of mosigage on immevable properties, first pan pagsu <harge by way of Iapothecarion of tangible moveable asscts, finst charge ou al the cunmem ames, idangihle assets and
accounts, Further secured by wey of assignment of al the sights, tille, interest, benefit, clairs and demands under afl the project sgremens, leter of crodst, MAMACE Contracts and proceeds, guarantocs, perfermance bend elc of he respectns projects
Nan-cotvertible debenlures not specific to projects are socored hy a first pari pass charge by way of mongage on smmovably properties. firet par passu charge by way of bypothecaiton of 1znmble movesble assets. Gt charge on all the cunent assets, intangible assets
and acconits. excluding charge on project assets and Further secured by pledge over equity shares of certain subsidiries and step down i

The details of ton convertible debentures (secored) are a5 belaw

Debenture Series Face value Now of NCDs  Nos, of NCDs Quststanding gs at [ n d Nominal  Earliest Redemptin Terms of

per NCD  Ontstanding as at 31 March 2025 Amount az at Anpunt as al interest Date repayment

31 March 2026 31 March 2026 3F March 2025 rale .
(Restated)

Unhisted L40,000 20,000 20 00 2000 2000 930 O106-202¢ Bulle
Unhsted 1,00 000 - 25000 - PR ) n5-202% Bullet
Total {gross) 20400 45,000 2,000 4500
Transaction cost [9i] an)
Toal 1999 4400

{ii} Tenn loas: in Indian rupees from hanls/fnaacial institutions (Secured)
Secured by a first pari passw chiargo by wav of mengage on ymmavable properhes, fiest pan passu charge by way of kvpothecation of tangible moveable nssets, Jirst charge an all the cusrem azscls, usiangible asscts md sccounts Further secund by way of assignment of
all the nghls, Lile, interest, benefil. ¢launs and denuands under all the project agreemnents, Tetter of credit, insurance conrcts and proceeds, plaramess, petfonmance bond cle of the compay

(iii} Senior secured notes
Secuted by way of cxclusive monguge over fuumovable properties and exclusive charge by way of hypathecation of tangihle aad intangible and movable agscts, Further secured by way of bypolhecation over rights and beacfit, wlaims and desands under all e project
letter of credit, and proceeds, bond etc of the company Secomdars Clarge over the account recercbles, book debts and cash Nows Tho semor secured 10128 shell be repaul 1hrouh ballet payments stattisg

from March 2627 to Jamary 2032




ReNew Private Limited
Notes tu Standaleu: Financial Statements for the year ended 31 March 2026

tArooumis in INR mallions, unleas sibervnse sisiad)
1% Leane liabilities As at Aunt
31 March 2026 31 March 2025
(Restated)

Non-curreat
Lease habwitwn (refer note 361 112 138
Total L3t 338
Current
Lease liabrliies (refer note 363 246 2
Total 248 294

20 Long-Term Proviions
Provision for gratuity {refer note 35) 1] 1n3
Prevtaion for decommssioning costy Rl E7d
Tertal 1013 287

Pravision for
decomaiisioning
rous

As at 1 April 2024 (Restated) 1021
Adyustreent durmp the year” {220y
Vnwsding of discernt and changes wn diacount rate 74
Ag at 31 March 2025 (Restated} 874
Adjustment diring the year* (74}
Umsinding of <iscoumt and changes 10 discount rate 61
As at 31 March 2026 861
*Adyusuren durng the year relatos fo revisson m the provision for decomeniseronme cosis on sccount of chunges m the estrmated [uture cosls, o i the discoomt rate applied 21 the end of e reporting penod
Decommissioning costa
Provision has been recogarsed for o Losis d wath wind enexgy plant restoration wheren e company 15 comamatted (o decommisaion the me ag & fesult of construction of wind peber projects

21 Shertierm borrmvings
Short term luns (secured) 2100 0,600
Bank overdyaflz tsecured) Ll S
Loan {rom related partyes (umsecured) 107.29% OHH
Curren puatwiies of long term berrowings 28775 2,822
Total lw 39516
Shart term louns (secared) 3
Fhe term low from bank camps miorest of 6 25% 107 75% pa The same 15 tepistuble with a bufiet pavmem at The end of the tenure 1 ¢ =365 days [ 33 socured by Girst charge bv wov of Evpothocation entre mo able vpeties of e bomower,

weluding posable plamt and machmery mechmery spares. wwols and scocssores furmiture, foerure and all ofher movable properties, booh, delits, opersng cash flowa, recers ables. onmemserer, skl revenues, oll ofher cuent assels Intanghle apaets,

uncalled bp capital exeepl project pasets

Overdraff {secured)
Fuxeal Depost backed Grordml Eaclity from banks cammes an uterest rate of 7 25% to  40% sod 15 secured aad fovel drpasit Thes s short tenm revolving cash backed fecibry

Laan from related party (unsecured)
Unsecured lom from reluted panty 1s repeyable on demand and canmes iteet rangmg 4 3% per Emunen

22 Trade payahies

Current
Total outalanding dues vl imero enterpnses and small extetprises. 50 43
Tatal cutatadmg dues of crediters other than muero enterpnses and smal] Enterprses LR 4057
Total a0 4,180
Trade Pavables aging schedale
As at 3f Murch 2026
Particolars Not Due Leas than I year 1-2 yearn 2-3 years More than 3 yeurs Tolal
(1} Total oulstzding duss of rucre cnlarpnaes and small CTETpSts - 50 - . - 50
(01 Total eanstanding dues of eredstors other than mucro enterprises and smail enterpmises 2,368 b1 a6 816 1092 3 860
) Duspuled dues of tuern enlerprses apd small enteririscs & o o - P =
0 } Disputed daca of editors ozfier than micro enterprises and small chterpmises - & M o 2 o
As at 31 Murch 2025
Particulars Not Dne Leas than | yerr 1-2 years 2-3 years More Han 3 years Tonl
(&) Tolal outstaading dues of micro entaprses and small cniepnses R 43 A - o 43
1) Total cutstanding dusa of crodors oiber than micro enterprises and small enterprises 1.819) 461 3] 817 10z 4057
{1} Diapuicd dues of tucro enterpnses and small enterpriscs - - o = a &
{11) Pispisted Gucs of crediiom other than micro enterprses and small crterprses - = - = o o
23 Derivative imstruments
Fi 14l liabilitics denl d a3 a hedge i ut fair valoe through OCT
Cush flow hedges
Dermvative msniments - 10
Total - e
24 Other current finencial liabilities
Tnierest socrued but not due on betowings 21,551 27,944
Inerest soctued but ot due an debectures 14 36
Capulal credtors - 102
Advance recewed for sake of redeomsbl et shares (relir zote 37 0,321 a7
Payable (o 1loklug Company (refer note 37) | 455 2335
Purchase consieration pavable ] ]
Total 20346 36,429
23 Other ewrrent liabilities
Advance rocerved against cale of assets - H
Starutory does payable
TDS payeble 581 e
GAT paysble 482 10
Labour welfars fund pavable H &
Provident fiend pavable i) 24
Total 1087 A14
26 Short term Provision
Provision for gratuly (refer note 35) 40 23]
Frovision [or compensate! absences 165 1232
Totak 205 145




ReNew Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(Amounts in TNR nullions, unless otherwise stated)

For the year ended For the yenr ended

31 March 2026 31 March 2025
(Restated)
27A Revenue from operations
Revenue from contracis with customers
Sale of powerd 6,515 6,569
Sale of Matenal 3 473
Sale of services - management shared services 5,766 6,314
Total (a) P 11,253 ISQSG
Other operating revenue
Government grant
- generation hased incentive 36 140
Taotal {b) 36 1403
Total () + {b) P T L 13,49
278 Revenue from investments in subsidiaries, associates and joint ventures

Income from financial guarantee 2349 1,933
Interest income accounted at amortised cost
- on Joan to fellow subsihares (refer note 37} 5,070 6,046
- on loan to feliow subsidianes - RNCPS and OCRPS frefer note 3Nk IG5 3,144
Gann o sale of dvestment m subsidiaries (net) 4,244 4,430
Pavidend income - 2,389
Total 14‘839 ol 17!942
The Company has not recogrused any impamrment losses o recevables ansing from coniracts with customerg during the year ended 31 March 2026 and 31 March 2025
#Revenve from the sale of power comprises revenue from wind power of INR. 3,509 (March 31, 2025 INR 3,884}, solar power of INR 2,116 (March 31, 2025 INR 2 688)

a}  The location for all of the revenue from contracts with customers 13 1n Indz.

b} The tunmg for all of the 21l reverue from sale of power and services 15 over time and at point of tme for others

£} Transaction price - remaiming performance obhgation
The remaming perfermance abligaticn disclosure provides the ageregate amount of the transaction price yet ta be recogmised as at the end of the reporting penod and an explanation as to when
the company expects 0 recogiuse these amowns i revenue Applying the practical expedient az given m Ind AS 115, the Company has not disclosed the remawung performancs obligation
related disclosures for contracts as the revenue recogrused corresponds dwectly wath the value to the customer of the entity's performance completed 1o date

d) There are no other matenal differences between the contracted price and revenue from contracts with customers
*represents non-cagh mterest mcome recogmised on redeemable pon-cumulative preference shares 1ssued by subsidiaries and subscnibed by the Company These redeemable non-cumulative
preference shares ere considered as compound financial mstnument and a non-cash interest meame 15 recogrused i accordance Ind AS 109 Based on legal opmion, management hes assessed
that such non cash interest mcome 15 not to be considered as part of financial meome for the purpose of determmatiot of principal busmess of the Company a3 per Reserve Bank of [ndia (RBI)
norms

e) Conftract Balances
Asat Asat
' 31 March 2026 31 March 2025
{Regtated)

Trade recervables © 201 14,885
Tatal 9..20]_ - 1%885

28 Other income
Interest ncome accounted at amortised cost
- on fixed depasit with banks 1,053 980
~ others 14 13
Compensatien for loss of revenue 1 4
Gain on sale of property, plant and equipment | capital work 1 progress and right of use 9 1]
Insurance claum 271 131
Interest mcottie an come tax refind 83 77
Provisions written back 0 400
Unwinding of financial assets 15 o9
Change i fair value of financial nstruments through FYTRL 143 &9
Miscetlaneous mncome o 33

Fotal 1,599 1,776




ReNew Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(Amounis 1n INR millions, unless otherwase stated)

29

30

3

32

33

34

Cost of raw material and components consumed
Cast of raw materil and components consumed
Total

Employee benefits expense

Salanes, wages and bonus

Conmbution to providem and other funds (refer note 35)
Share based payments (refer note 38)

Gratuity expense (refer note 35}

Staff welfare expenses

Total

Other expenses
Legal and professional fees

Corporate social responsibility
Travellng and conveyance

Rent

Printing and stationery

Management shared services

Rates and taxes

Impasiment of Inventory

Payroent 1o auditors

{esurance

Operation and mamtenance

Repair and mamtenance

- plant and machinery

- others

Loss on sale of property plant & equpment, capital work in progress and and night of use (nst)
Advertising and sales promotion

Budding expenses

Guest house expenses
Advances Written off? Assets Retred
Secumity charges
Compmanication costs

Impairment allowance for financial agsets
Political donation
Miscellaneous expenses

Total

Depreciation and amortization expense

Depreciation of property, plant and equipment {refer note 4)
Amortisation of intangible asset (refer note 5)

Depreciation of right of use assets ((refer note 6}

Total

Finance costs
Interest expense on (accounted at amortsed cost)
- term loans
- loan from related pacey (refer note 37)
- short term loan
- bank overdraft
= senr secured notes
- debentures
= leases
- statutory ducs
Option premiiven amorissation
Exchange difference as an adjustment 1o borrowing cost
Unwindsng of discount on provisions
Bank charges
Commission expense on corporae guaraniee
Unamorused ancillary borrowing cost written off
Total

Earnings per share (EPS)
The following reflects the loss and share data used for the Basic and Diluted EPS computations

Profit/(loss) attributable te equaty helders for Basic and Difuted EPS
Weighted average number of equity shares for caleulating basic and dihsted EPS
Basic and Diluted eammngs per share (in INR}

For the yesr ended For theyear ended
31 March 2026 31 March 2025
(Restated)

2 474

2 474
3,209 3406
168 141
5,021 1,465
% 45
311 311
4,788 5428
87 205

2 2

250 250
33 20

a1 2

6 -3

44 304

- 15

104 22
1z 100
796 868
27 34

2 i

- 3

201 171
1] 2

306 i7
28] 10
18 18
08 364

o 2

38 53

54 86
2704 2,647
1,377 1,427
336 338
280 260
1,993 Z,Wi
1,989 2,091
74306 9,485
315 434
34 -
3,738 3,694
230 433
51 64

3 6

7 524
662 0
61 73
177 119
88 111

40 -
lS;SiS;= 17,034
2,608 6,618
47.91,20,178 4791,20,178
544 1381




ReNew Private Limited
Notes to Standalone Financial Statements for the vear ended 31 March 2026
(Axnouniz n INR milbons, ubless otherwise slatod)

35 Gratuity and other pasi-cwployment benefit pluns
Retwement benefit i the form of provident fund is a defined contribution scheme The contribubons f0 the provident fund are charged to the siglement of profit and logs for the year when the contributina are due The Conpany has wo
bhgation, other hian the bution paveblc to the provident fund,

The Cotipamy has a defined benefis grawity plan Cratoity &= compoted as 15 days salary. for every compleied vear of service or part thereof m excess of 6 months and 18 payable on fetrement/lemnalion/temgnation The benelit vests on
the emplayces afier complenan of § vears of service The Granury liabalthy has eot been esterally funded. Company makees provision of sush gramury lisbslity n the books of accounts on the basa of actuanel valuation o pe the projecied
unit crede method

The following tables the conp of net benefit expense recoginzed in (he statement of profit and foss and the unfunded staes and amoums recogmzesd 1n the balance sheet for the Gramuey

Statemtent of profit and loss
For the year ended For the year ended
31 March 2026 31 March 2625

(Resiated)

Net emplovees benefit expense recognised in coploxee cost

Current service cost a4 37
Imierest cost on benefit obliganon q B
Pagt seivice cost (Nore 1) 36
Net cxpense recognised in profit and loss 79 45
Net expensef{income) recogrised in other comprehensive income {2y [1H]
Balance Shect
As at Asat
31 Murch 2026 31 March 2025
{Restated)
Henefit Liability
FPresent vahuz of unfunded oblgation 208 137
Net liahility 208 137
Changes in the present value of the defined henefit obligation
Opening defined benefit obhganon 137 123
Currenl service cost 34 37
Past service cost (Neic 1) 3o -
Interest cost on benefit obligabon ] B
Benefits pad 7 agh
Remeasurements during the year due to:
« Experience adjrennents 14 [3
- Change m financal azsinphions [¢}] 4
- Chenge n demographec assumptrons mn ian
Impact of lability assumed or (seftledy* 3) 1

Closing defined benefit obligation 137

108
T r—

Stace the eatire amount of plaa obligation 15 uafucded therelore changes in far value of plan assets, categones of plan assets s o percentage of the fair vahie of tol plan sisets and Company 3 expecicd conlnbuton 1o the phn assets for
the next pened 15 not grven

* Thit amamt 15 mehusive of amount capuatised m different prajecis

The principal ptions used in ining gratuity abligath Asar As at
31 March 2026 31 Merch 2025
{Resiated)
Discount rate 6750, 660%
Salary escalatior 10 00° Lanns,

The estimaics of futnre galary increases considered n actwartal valuation take account of inflation. total amount of sflatien. senzority, promotion, and otler relevant factors, rich as supply and dermand in the emplovment market

The Company regularly assesses these P wth the p d lang-term plans and prevalent mdustry standards The mpact of sensvity due o changes m the mgmficam actvanal assumptions on e defined benefif chligations 15
given 1o the tble below
Purticwlars Change in Asat Avat
assLEmpLions 3 March 2026 3 March 2925
(Renared)
Dhscoust rate +05. 204 134
~03% 214 141
Salary escalation +0 5% 212 139
G 5% 206 133

The sensiivity analysis above has been determuned based on a method thar extrapolates flie mpact on defined benefit obligation 2e a result of reasonable changes i kev aggumptions occunrelg af the end of Lhe rEporlmg year

Projected plan cash fows:
The table below shows the expecled cash fiow profile of the bencfis to be pawd 10 the carrert membership of the plan based ox past srvice of the craplovees as at the voluation date

Maturity Profile As at Asat
31 March 2026 31 Marh 2025
. et
Within next 12 months i) 2
From 2 to 5 vears 131 &2
Fzom 6 1o 9 vears 68 49
10 years and bevond 56 45

The weighted average duraon to the payment of these cash flows 154 45 vears (31 March 2025 4 88 years)

Rusk analysis
The Company 15 exposed to a number of risks m the defimed beneli plans. Most significant risks pertaumng 10 defined beneits plans and managemeat csumation of the mupact of these risks sre s follows

Inflacion rask. Currently the Company has not funded the defined benefit plans. Therefpre, the Company will kave to bear the eatire increase 1m Lability on account of milaton.

Longevity nsl/lifc expectancy: ‘The presenz value of the defined henefit plan lability is calculated bv reference to the best esamate of the morialily of plan patticipants bath dunng ond al the end of the employment An ingreas tn the Lfe
expectancy of the plan participants will increase #ie plan imbility

Salary growil risk The present valae of the defined benefit plan linbility is calculated by relzrence to the foture salaries of plan pancipats. An wncrease in the salaey of the plan partcipants wilf increase the plaa ladulity

Defined contribution plan; For the year ended For the year ended
31 March 2026 31 March 2025
{Restated)
Conmibution 1 provident find and other find charged to statement of profit & losa™ 1638 £33

*This amoum 13 inclusrve of amount capialized i different prajects.

Note I - The Code on Social Secwriy, 2020 has been notdied and made effective fom 21 November 2023, thersby roplacmg the etsiwhik Payment of Grawnty Act, 1972 The Code o1 Socml Securaty, 2020 has updated the defintuon of
the gratuiry salary 0 “Wages” as defined in the Code on Wages, 2019 and hag changed the vestng peniod for fixed| CORTact k wherever applicable Thus change has resulied m an ncreass in the Babiity of the Cos pam. and
kas resulted in a pasi service cosl Jor the company
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Notes to Standalone Financial Statements for the year ended 31 March 2026
{Amounts in INR milliens unless otherwise stated)

36 Leases

The Company has entered into commercial property lease for its offices and [and as well The Company applies the *short.

-term lease” and

exemptions for these leases. Set out below are the carrying amounts of lease liabilities carvied at amortised cost and the movements during the year

*lease of low-value assets recogmtion

Particulars As at Asat
31 March 2026 31 March 2025
(Restated)

Opening balance 032 590
Additions during the year 95 357
Deletion during the year 194y -
Accretion of interest 51 64
Payments due during the year {305) (289)
Closing balance 378 632
Cuorrent 216 294
Non current 132 338
a) Thete are no restrictions or covenants imposed by leases.
b} Refer note 31 for rental expense recorded for shori-term leases and low valoe leases for the year ¢nded 31 March 2026 amd 31 March 2025
€) There are no amounts paysble toward variable lease expense recognised for the year ended 31 March 2026 amd 31 March 2025
@) The maturity analysis of lease liabilities are disclosed in note 43
e) There are no leases which have not yet commenced to which the lessee i< commutted (if any)
f) The weighted average incremental borrowing rate applied to lease liabilities recogmsed in the balance sheet at the date of initial apphecation 15 8.79% - 10 40,

37 Related party disclosure

L Holding Company
Renew Energy Global PLC

II. Remuneration to key management personnel and tireir relatives:

For the year ended

Remuneration to key management personnel:

31 March 2026

31 March 2025

Short-term benefits 303 781
Share based payments 741 B87
Post-employment benefits 1] 12

1,044 1,680
Payment to non-executive directors (includes Directoss sitting fee and commission) - 3

Key management personnel (KMP) are those persons having authority and responsibility for planning,

mdirectly, mcheding any director (whether executive ar otherwise),

directing and controlling the activities of the company, directly or

For the year ended
Other related party 31 March 2026 31 March 2025
Remuneration to relatives of KMP including share based payment (INR 22)# 89 84
#Close relatives of Chairman and Managing Ditestor of the Company
H1. Details of transactions and balances with Holding Company
ReNew Energy Global Ple
Transactions during the year end For the year ended For the yeur ended
31 March 2026 31 March 2025
(Restated)
Expenses incurred on behalf of the Company - 63
Expense on hehalf of Related Party 20 5
Expense on behalf of Holding Company - 1,463
Vested share options forfeited during the year 178 102
ReNew Energy Global Pl
Balances as at year end As at Asat
31 March 2026 31 March 2025
(Restated)
Payabfe to Holding Company for share aptions 1,455 2,335
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Notes fo Standalone Financial Statements for the year ended 31 March 2026
{Amounts in INR millions unfess otherwise stated}

IV. Transactions with other related parties:

Particalars For the year ended For the year ended
31 March 2026 31 March 2025
(Restated )

Expenses incurred on behalf of related parties 2,852 3.844
Sale of services - management shared services 5,766 6314
Net Investment made in subsidiaries, associates and Joint ventures (refer Note 7) {2.225) 1,960
Expenses incurred by related parties on behaif of the C cimpay 135 21
Advance received for sale of redeemable non-cumulative preference shares 314 -
Revenue from investments in subsidiaries, associates and Joint ventures 14,889 17,942
Management shared services 6 B
Cost of raw material and components consumed 2 474
Operation and maintenance 349 563

- gl

Asset written ofl
Corporate social responsibility - 2

Commission expense on corporale guarantee 38 111
Share Application money pard to subsidiaries during the vear - 1.484
Share Application money refunded by subsidiaries during the year - 190
Loan Taken 1,68,063 1,00,118
Repayment Made 91,434 1,97 457
Interest on senior secured notes 1,776 1,704
Interest Expenses 7.436 485
Loan {given) 3,02,898 1,05,063
Repayment received 231,694 1,50,234

V. Balances with other related parties:

Particulars As at Asat
31 Marck 2026 31 March 2025
(Restated)

Trade Payable 1,099 1,085
Trade Receivable 7,640 12,583
Advance received for sale of redeemable non-cumnlative preference shares 6,321 6,007
Senior secured notes 37,770 34232
Recoverable front Related Parties 9,630 5,773
Loan Taken 1,07.296 05,832
interest accrued(Payable) 21,280 27.698
Loan given 1,01 507 29,908
Interest Acerned{Receivable) 5,747 6,927

VL The Company has pledged the certain securities held in subsidiary companies with Banks and Financial institutions as security for financial facilities obtained by subsidiary
companies as disclosed in Note 7

VIL. The Company has given corporate guarantee of INR 3,689,680 (31 March 2025 INR 1,72,328) aginst loan taken by various subsidianes

VIIL The Company has taken corporate guarantee of INR, 12,835 {31 March 2025 - INR 13,881) from various subsidiarics aginst loan taken,

This space has been left blank intentionally.
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38

a)

Share based payment

2021 Incentive Award Plan
The Holding Company infroduced the 2021 Incentive Award Plan (Incentive Plan) to grant options to selected emplovees of the Company

According to this scheme, the employees selected by the compensation committee from time to tme will be entitled to options as per grant letter 1ssued by the
compensation commitiee, subject to satisfaction of prescribed vesting conditions. The employees wilt be issued class A equity share of the Comparny on exercises
of this incentive plan

The fair value of stock options was estimated using Black-Scholes valuation model, taking into account the terms and conditions upon which the share options
were granted. Following are the assumptions used in valuation of 2021 Incentive Award Plan:

For the year ended
Particulars 31 March 2026 31 March 2025
Divadend yield (%o) G 0% 00%
Expected volatility (%) 2992%:-33.75% 28 52-3390%
Risk—free interest rate (o) 3.73% t0 4.0% 3.64% 105 21%
Weighted average expected life of options granted 8-10 Yes 2-10 years
Weighted average share price USD 4.5-8 19 USD 5.22 10 USD 746

The expected volatility reflects the assumption that the histerical volaulity over a period similar to the life of the options is indicative of future trends, which may
not necessarily be the actual outcome

The details of options ontstanding are summarized below:

Particuiars Number of options (in million)
Cpening balance as at 1 April 2024 . 51
Granted during the year 7
Exercised/ lapsed during the year 1
Outstanding at the year ended 31 March 2025 57
Granted duning the year 5
Exercised/ [apsed during the year 4
- Outstanding at the year ended 31 March 2026 58
Exercisable as at 31 March 2026 48
Exercisable as at 31 March 2025 41

b)

39

- The weighted average exercise price of these options outstanding for year ended 31 March 2026 was USD 8.49 (31 March 2025: USD § 63)
- The weighted average exercise price of these options granted for the year ended 31 March 2026 was USD 7 40 (31 March 2025 USD 7 25)
- The weighted average exercise price of exercisable options for the year ended 31 March 2026 was USD 9 23 (31 March 2025 USD 9.03)

- The weighted average remainung contractual life of options outstanding as at 31 March 2026 was 6 49 years (31 March 2025 727 years)

- 500,842 options were exercised during the year {31 March 2025 1,21,299)

Expenses arising from share-based payment transactions
The expense recognised for employee services received during the year is shown in the following table

Particulars For the year ended For the year ended

31 March 2026 31 March 2025 (Restated}
Expense arising from equity-settled share-based payment transactions 1,021 1,465
Forferted vested options expense transferred to retained earnings (178) (102)

Segment Information

The Company prepares both consolidated financial statements and separate financial statements in accordance with Ind AS 110 Consohdated Financial Statements
and 'Ind AS 27 - Separate Financial Statements' respectively Ind AS 108, "Operating Segments” requires that in such case, segment information is required only in
the consolidated financtal statements,
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40 Fair values
Set out below, is a comparison by class of the carrying amounts and fair value of the financial ingtruments of the Company

31 March 2026 31 March 2025 (Restated)

Carrying value Faie value Carrying value Fair value
Financial assets
Measured at amortised cost
Investment in optionally convertible debentures ((OCDs) 236 239 - -
Loans- non current 3,658 3,658 5931 5,931
Security deposits = non current 92 92 126 126
Loans-current 1,35,034 1,35,034 56,295 36,295
Trade recervables 9,201 9,201 14,885 14,885
Cash and cash equivalents 1,139 1,139 4,627 4,627
Bank balances other than cash and cash equivalents 2,367 2,367 4,270 4270
Bank deposits with remaining maturity for more than twelve months 1,263 1,263 2,103 2,203
Other cunent financial assets 23,289 23,289 17,566 17,566
Financial assess at fair value
Denvative instruments - Current 5,867 5,867 512 312
Derivative mstruments - Non-cuarrent - - 1407 1407
Investments-current, unquoted muteal funds 1,023 1,023 - -
Financial liabilities
Measured at amortised cost
Non Convertible Debentures (secured) (NCDs) 1,999 1,981 4,490 4,484
Temn loan fram hank (secured) 3,809 3,746 - -
Term loan from financial institutions (secured) 14,708 14,492 20,493 20,635
Senior secured notes (secured) 63,270 62,028 57,042 55,204
Short-term borrowings 109,487 [,09,487 36,694 36,694
Trade payables 3910 3,910 4,100 4,100
Other current financial liailities 29,345 29,346 36,429 36,429
Lease liabilities 378 378 632 632
Finapcial liahilities designated as a hedge instrument at fair valae
Derivative instruments - Current - - 10 10

The management of the Company assessed that cash and cash equivalent, bank balance other than cash and cash equivalent, loans~current, share application money pending allotment,
other carrent financial assets, trade receivables, trade payables, financial guarantee contracts, short term borrowings and other current financials liabilines approximale their carrying
amounts largely dus to the short-term maturities of these instruments.

The financial assets above do not include investments in subsidiaries which are measured at cost in accordance with Ind AS 27 and Ind AS 28

The following methods and assumptions were used to estimate the fair values:

i) The fair values of the Company’s non convertible debentures, term Joans from banks, teim loans from financial mstitutions and listed senvor secured notes including current meturities are
determined by using Discounted Cash Flow (DCF) method using discount rate that reflects the issuer’s borrowing rate as at the end of the reporting period They are clozsified as level 3
fair values m the fair value hierarchy due to the inclusion of unobservable inputs mcluding own credit nsk. The awn non-performance nsk as at 31 March 2026 was nssessed to be
insignificant.

1) The Campany enters into dexivative financial mstruments with various counterparties, principally financial institutions with mvestment grade crodit ratmgs Crosg cutrency mierest rate
swaps are valued using valuation techniques, which employs the use of market observable inputs. The models meorporate various inputs meluding the credit quality of counterparties,
foreign exchange spot and forward rates, yield curves of the currency, mterest rate curves and forward rate curves of the underlying instrument. The changes mn counterparty credit Tisk
had no material effect on the hedge effectiveness assessment for derivatives designated in hedge relationships.
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41 Fair value hierarchy

The company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe mputs employed 1n their measuremeat which are
described as follows:

1) Level 1 - Inputs are quoted prices (unadjusted) in active markets for identical agsets or liabilities.

1i) Level 2 - Inputs arc inputs that are observable, either direcily or indirectly, other than quoted prices inchuded within level 1 for the asset or liabiliny

fii} Level 3 - Inputs are unchservable mputs for the asset or liability reflecting significant modifications (o observable related market data or company’s assutnptions about pricing by
market participants

For assets and liabilities that are recagnised at fair value on a recurming basis, the company determines whether transfers have ocourred between levels in the huerarchy by re-sssessing

categorisation (based on the lowest fevel input that is significant to the fawr value measurement as a whale) at the end of each reporting period. There were no changea m the comipany’s
valuation processes, veluation techniques, and types of inputs used in the farr value measurements during the year,

There were no transfers between Level 1 and Level 2 fair value measurements during the year, and no wansfers into or out of Level 3 farr value measurements duning the year ended 31
March 2026 and 31 March 2025 There were no changes in the company’s valuation processes, valuation techniques, and types of mputs used in the fair value mensurements durmg the

year. '
Ouantitative discl es fair vafue ement hierarchy for assetsfliabilities:
31 March 2026 31 March 2025 (Restated) |
Financial assets Level Carrying value Fair value Carrying value |  Fair value
Fi ial assets desig 1 a5 a bedge instrument a¢ fair value
Derivative instruments Level 2 5,867 5867 1,919 1,919
Total 5,867 5,867 1,919 1,919
Financial assets measured at fair value
Financial Assets (Current) :
Investments (nquoted muinal fimds) Level 2 1,023 1,023 - -
Total 1,023 1.023 - =
Particulars Fair valze Valuation Inputs nsed
Fi ial assets not ed at fair value
Investments (unguoted mutial funds) Level 2 Market valee | Market Value of investment
techriques
Fi ial Linbilities designated as a hedge instrument measured at fair value
Denvative instruments Level 2 Market value | Forward foreign currency exchange rates, mierest rates to
techreques  discount future cash flows
Financial assets designated as a hedge instrument at fair value
Investment in OCDHs Level 3 Market value | FVPTL
Derivative instruments Level 2 Market value |Forward foreign currency exchange rates, wterest rates to
techniques discount futare cash flows
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42 Hedging activities und derivatives

Derivatives designated as hedging instruments

The Company uses certain types of denvative financial instruments (viz. Forwards Contracts, Swaps, Call Options, Call Spreads) 10 managematigate thewr exposure 1o foreign exchange
and mterest rigk. Further, the entity designates suck denvative financial mstruments tor its companents) as hedging instruments for hedging the exchange rate fluctuation and interest risk
attributable to either a recogmsed xem or a highly probable forecast transaction (*Cash flow hedge’). The effective portion of changes in the fair value of Dertvateve financal wstruments
(or 1ts compouents) that are designated and qualify as Cash How hedges, are recogmsed n the Other comprehensive income and held in Cash flow bedge reserve - a component of Equity
Any gaws / (losses) relating to the ingffoctive portion, are recognised immediately in the statement of profit and loss within other mcome / other ¢ wpenses The amounts acumulated in
Equity for highly probable forecast transaction are added to carrying value of non financial asset or non financial Liability as basis adjustment, other amounis aceumulated in Equity arc re-
classified to the statement of prefit and loss in the periods when the hedged itemn affeots profit / (loss).

At any point of time, when & forecast transaction is no fonger expected to occur, the comulative gams / {losses) that were reported in equity 1s immediately transfeered 10 the satement of
profit and loss within other income / other expenses.

Cagh flow hedges
Hedge has been taken against exposure to foreign currency risk and vartable interest ontflew on External Commercial Barrowings Terms of the swaps and therr respectve impact on OCT
and statement of profit and Joss 15 as below

The cash flow hedges through CCS of USD 270, COS of USD 400, and Call Spread of USD 400 outstanding s at 31 March 2026 were assessed 1o be highly effective A merk-to-market
loss of INR 302 Mn {31 March 2025: gain of INR 35 Mn), along with a deferred tax asset of INR 76 Mn (31 March 2025, deferred tax hability of INR 12 Mn}, has been recogmsed in OCI

- All of the cash flow hedges were fally effective during the years ended 31 March 2026 and 2025,
= All of the underlyimg foreign currency and floating interest rate exposure s fully hedged with cash flow hedges as at 31 March 2026 and 2025
The expiry dates of cash flow hedge deals range between 19 October 2023 to 29 Jannary 2027.

Foreign currency and Interest rate risk
Cross currency Imterest rare swaps measured at far value through OCT are designated as bedging instruments in cash flow hedges of interest and principal paymenis m USD

31 March 2026 3i March 2025 (Restated)
Asgets Liabilities Assets Linbilities
Cross currency mterest rate swaps designated as hedging instruments 3,867 - 1,919 10

Hedge reserve movement
For the year ended For the year ended

31 March 2026 31 March 2025
{Restated)

a) Cash flow hedge reserve

Opening balance ps s (24)
Gain / (loss) recognised on cash flow hedges 5,722 1,508
{Gain) / 1oss reclassified to profit and loss (under head finance costs) {5,417) {1,479
Amortisation of Interest expense 38 46
Income tax relating on cash flow hedges {67) (27
Cloging batance 224 4
b) Cost of hedge reserve on cash flow hedges

Opening balance 327 31
Effective portion of changes in fair value {1,954) (585)
Amount reclassified to profit and loss as option premium amorfisation (under hend finance costs) 1,097 977
Tax effect 216 {96}
Closing balance (314) 317
Total Hedge reserve movement (a+h) "@T) 51
Opening balance 351 7
Other comprehensive incame for the year (441) 344
Closing balance (90) _me 351
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43 Financial Risk Management objectives and policies
The Company’s princypal financial babililcs compnse loans and borrowings, trade and other payahles

The maw purpose of thes: Enancial kabilites 13 to finance the Company's operatians and ta support s operations The Compamy's Bnancal assets inchude loans, trade and other recenablos, and cash & cash cquakns that denvo

dwrestly from its operations.

The Company 13 expesed to market nsk, credit risk and hquidity risk The Company’s sevor management oversees the managenient of these risks The Compam s sermor management 1s

| bv 2 sanoux

that

advies on financial fizks and the approprate financial tisk govermance framework for the Company These commuttess provides assurance to the Compam's scuor management that the Company's fmanciat rk actnaties are

{ and {in 3

gevemed by approprate policics and procedure and that financial risks are wentified,
mataging cach nsk, which are summansed as below

a) Market Risk

-

with the Compamy’s pobicies and nsk obycctives. The Buard of Dircctore resiews and agrers policies for

Market nsk 15 ths rigk that the Company's assets and habilitics will be exposed to dus te a change in market prices that determune the valuation of these financal mstruments Marke! nisk compnser 3 types of nwk morest rate risk,

ourrency nsk amd otker price nsk such as equity price risk azd commodiy nsk. Fmancial nstruments affected by market nsk inchude loans and bormowungs and deposits

(i) Interest rate risk:

Interest ratc risk 15 the nsk that the fur value of fiture cash Aows of a finencial msttument will fluctuate because of chenges m market meerest rates The Company Is expased 1o mterest rate nsk primanky fam the extermal
borrowings that ase used to firance thewr operahons. The Company also montors the changes m ntrest rates and actively s¢ Enances ils debe obligations to achicve an optzmal mtereat rate exposure

Interest Rate Sensitivity

The following 12bk: demonstaates the sensitiviry to a reasonable possible change n mterest eafes on financial habilitics, 1.6 flpating interest rate of borrowmngs i INR. With all other varmbles hekd congtant, the Cesipany's profit

before tax 1s affected throwgh the mpact on loans and borrowmgs, as fallows

For the year ended 31 March 2024

inerease/decrease in Effect om profit
basis points before tax
INR +Hi-}50 ()+ 15
Increase/decrease in Eiflect on equity
basis peints
INR +H(-)50 )+ 56

[ii} Foreign Currency Risk:

For the vear ended 31 March 2023

Increseldecrease in

basis points

+{)30

Increaseidecrease in

basis peints

H(=)S0

Eflecl on profit
Infore tax

{-)+ 97

Effedt on equity

=¥+ 72

Foreyn Currency risk 1s the nsk that the Bt value or fitlure cash Bews of an exposure will flactuate because of changes ia foreign exchange raiss The Company s exposed to foregn currency k. arang from wmposts of goods
m US dollars The Company bedges its exposure to fuctuations on the translatien neo INR of 1ta tuyer's’sapplier's credst and foreign cumency loans by usimg forvign currencey swaps and forward contracts The Company has
follawed 2 conservative approach for hedging the foreign currcney nsk so ag (o not use complex forex derivatves. The Company alse momtors that the hedges de not cxceed the underlying forcagn cuerency sxposure The

any gp

Comgarny does not

b) Credit Risk

Credul nsk 13 the nsk that the power procurcr will not meet their obligatons mder a finaacial mstegment or customer comracl, leadiag to a fimancial loss The Company 18 exposed to credit nsk from thow Dpeismg activities

ity whole of the

(peitanly trade reccivablos) but this eredit nsk exposurc 15 msigaificant grea the fuct that sub are from statc utihtes/govemment entities

Further the Compam sought 10 reduce connterparty credit nsk under long-term contracts . part by emtering mto power salés contracts with uthties or other customers of gieong crodit quality and we exomutor thes oredit qualry

@ an on gowng basis
The maxmuin credit exposure to crodit nsk for the components of the balance sheet at 31 March 2026 and 2025 5 the carmymg amonnt of ali the financial agscis

{i} Trade Receivables
Customer credst ngk 15 maraged basis established policies of the Company, pracedures and controls relatng to customer crodit nsk On

hold colfateral as security The Company has majorty state ulilities/goveriment entines 24 ite costomers with tugh credit warthuness and therefore the Company docs not see any sigoificant ek related to crde

recervable balances of the Company are evenly spread over customers

{ii) Financial instruments and credit risk

d; recenvables are regularly monatored Tho Conpany does not

The rrade

Credit ngk from balances wrth banke z managed by company's treagury dopariment Tnvesiments, in the form of fixed deposts, loans and orber mvestments, of gurplus funds arc made only with basks & company companies and
withun credst oty assigned to each counterparty Counterparts credrt knuts are reviswed on an annual besis by the Company, and may be updated throughout the year subject 1o approval of company’s finance commtes The

hnuts are set to runimize the concentration of ks and therefore muisgale financial ioss theough counterparty's potential Eaure 1o make payments

(i) Other finantial assets

Credit nsk fiom other financial assets mcludmg loans 18 managed basis cstablished policics of Companmy, procedures and controls relating to credir ngk O

Company does not hold collateral as secumity

(¢} Liquidity risk

8 arc regulardy montored. The

Lagwdity nsk 15 the nsk that the Company will cncounter i mecting the ebbigations assocuated with s fmangial habiities that are serled by delivering cash or another financial asset The approsch of the Company to menage
liquidity 15 ko ensure . as far ac possible, that these will have sufficient lquidity 10 st their respectivs lishilites whon they are dus, arder both normal and stressed conddrons, without neurming unaceeptable losscs or sk damage
to their reputation. The Company assessed the concentraiion of nsk with respect to refinancing s debt and conchsded 1t to be low The Compatiy has access 1o a sufficient variety of sources of fundwng and detd mateng withm 12

months can be rolled over with existing lenders

debt to fund a

The Company rely manly on Jong-tcrm defi obligations to find their construetion activities To the extent avadable at accepiahle terms, utiized nonsro

mvestments required 20 construct and acquine our wind and solar power plants and related assets The Campany's non-recourse financmg 13 designed to it default nsk and 15 a o«

recourse dedt is fimded by banks and financial institutions, with debt capacity supplemented by unsecured loan from related party

The table befow summarnses the maturty profile of financial habubtics of Company based on |

porlion of the capral cxpenditurs and
mbinauon of foced and vanable mcrest rte
mstrutnents In addion, the debt 15 typrcally denomanated m the ourrency that matches the currenoy of the revenue expected Lo be generated from the benefitmg project, thesebn wduceg currency nisk The majonh of pon-

As at 31 March 20826 On demand Less then 3 menths 3 to 12 months 110 Syedrs =5 years Total
Borrowings:

Non convertible debenturcs® - 2,032 - - - 2,032
Term loan from banks* - 17 348 3,751 - 4,216,
Laoans from finaneal nstitutions* - 611 2,220 14,641 - 17471
Scruor socured notes* - 1.303 27415 6,911 30870 75,500
Eoans from reiated panty 107,296 - . - - 107,296
Short e doans - 2,104 - - - 2,100
Bank Cverdraft - 9] - - - o9
Frade payables 1,099 2811 - - - 3,810
Lease liabilities - 76 170 le3 4 413
Other financial liabilities:

Interest accrued but not due on borrowmgs 21,280 271 - - - 21,551
Intercst acerued but not dus on debenturcs B 14 ~ - - 14|
Pavable to Holdulg Company 1458 - - - - 1,453
Advance recerved for sale of redeemab latrve prefe shares 6321 - - - - 6,321
Purchase consideration pavable 5 - . - - 5

* Bicluding fisture interest payvinents
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(i)

Asat 31 March 2025 (Restated) On demand Less than 3 months 340 12 manths 1to 5 yeary > & yeary Total

Borrowings :

Non convertible debentures¥ - 16 19| 269 - 653
Loans from financial mstitutrons® & 969 364 3838 3484 11,935
Sexior secured notes* - 3B 2.5 1.722 37.047| 47,722
Loans from related party 30,694 - A A - 30,694
Short temn loans (szcured) - 3,000 3,000 - - 5,000
Trade payables 1G85 3,015 - - - 4,100|
Lease liabilities o 73 221 164 W 727
Other fuancial Ligbilities;

Interest acerued but not due on borrowmgs 27.608 246 - - - 27,944/
Iaterest acerued but not due oa debenturcs - 36 - o o 36
Capual Credrors - nz - - - 102!
Advance reeived for sale of redecimable non-cumulative prekrchce shares 6,097 - - 113 - 8,120
Pavable to Holding Company 2335 - - - - 2,338
Parchase consideration pavable - 5 g o d ]

* Including future mcrest payments

The Company has estmated 1ts abslity to service the debx repa obligations and mamtam adequate hqdity for its operations by consudering the sstmates sround cxpected fature cash Bows, reatzation af caustmg and fatarg
bes, f d results and its o | performance Further, Company 1s actively engaged n discussions with vanovs lenders for securing funds for s pojects m prpeline and refinancing of ita exitng dot obligations
on matusity Company bagis 1is 18 dent of dequate inflets for meeting 118 habditzcs maturmg over next 12 months

Sigmificant accounting judgnients, estimates and assurptions
The preparation of financial equIres to make yud| and assumptons that affect the reported smounts of mvenues, expenscs, agsets and dabultics and the accompanyog dsclosures
Uncertamty about these assumptinns and cstumates could result in outcomes that requiee 2 matenal adpostment 10 the carrang amount of asacts or babilines affected i fture penods

In the process of applyimg the accounting poheics management has nuade certam Judgements, cstimatcs and assumptions The key assumptions caticermng the future and other key sources of Y arthe g
date. that bave a sgmficant nsk of causmg & matenal sdustment 1o the carmving amounts of assots and labilitics within the pext inancial year The Company baged their and on mgble when the
finsmem] statements wers prepared. Exsting curcmstances and assumplions abous future devclopmrnts, however, may change due to matket changes or coTumstances ansing that are bevond the controd of the Company Such
changes are reflected in the assumptions swhen they oconr

Capital management
For the purposs of the capital management, capital mcludes ssued cdurty capstal. compulsorily convertible det , compulsorily convertible prefe shares, sharc p and all other cquity reserves attnbutible (o the
cquity holders of the Company The pamary objective of the Company's management 15 Lo maminuse the sharcholder value

The Company manage their capital siructurs and makes adwistments m light of changes m ecenomic conditions and the requuements of the financial covenants

To maintain or adyust the capital structure, the Company may adjust the dnadsnd payment (o sharcholders, return caprial to sharcholders or tsue acw shares. The Company morutor capual wsing & yeanung rato, whi @ et debt
dnaded by total capital plus net debe. The Company includes within ret debt. mitorest beartag loans and borrowings and other payebles, Jess cash and shori-torm depouits

afamy such v shall

The Company systematically cvaluates oppostunsies for managing is assets mckuding that of buym new assets, partally or entirely sell ¢xsting assets & poteatal new joint veatures Cr
Tetp the Compamy 1n improving the overall portfalic of asscts, cash flow management and shareholder retums

In aader 10 achieve this overall oby , the capital of the Company, amongst other things, aims Io ensure that they meet financial covenants attached 1o the tterest-beanng loans ind borrowings that define caprtal
SITUCIUTe FEqUIFEMENTS

Ne ghanges were made m the obyecinves, pobies or processes for managing caputal during the years ended 31 March 2026 and 31 March 2025

Comwiitments Liahilities and Contingencies (fo the extent not provided for)
(te the extent not provided for)

Contingent lizhilities

At 31 March 2026, the Company has comtigent liabilitics of INR 4 an account of Land Disputes (31 March 2025 4) and INR 1125 on account of others (31 March 2025 1123)
Comanitments: ’

Estimated amount of contracts remaining to he executed on capital acesunt and not provided for

At 31 March 2026, the Company kas caprtal {zet of ad } g 10 i g of ble energy projects of INR Nil (31 March 2025 INR Nul)

{iify Guarantees

The Company has obtaned yuarantees fiom financial msttutions as 2 part of the bddmg process far ¢stablishing renewable projects Further, the Company sues 1r bic perfc hank  relation to its
obligation towands construction of renewable power projects plants as required by the PPA and such outstanding guarantess for DSRA INR, 2022 | (31 Maech 2028 INR 1719 3), for PBG INR 20 6 (3] March 2025 ENR 140 5}
and for SBLC INR 11.2 {31 March 2025 INR Nil) The terms of the PPAs provide for the delivery of a mimumum quantm of electrictty ar fixed prces
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Amalgamation Adjustrent

Pursuant to the Scheme of Amalgamation (“the Scheme") Confirmed by the Regional Director (Northern Region) vude order dated 17 March 2026, Renew Solar {Shakts Four) Private Lamited {'RSSFPL"), 2
wholly owned subsidiary of the Company, Renew Fazilia Solar Power Limited ('RFSPL"}, a wholly owned subsidiary of ReNew Solar Power Provase Limited {*RSPL"), and the whally owred subsidaties of
RFSPL, namely Renew Nizemabad Power Liuited, Renew Warangal Power Limitgd, Renew Narwana Power Limited, Sunworld Solar Power Prvate Limated, Neemuch Salar Power Prvate Limuted,
Parvanchal Solar Power Prvate Lunited, Renew Medak Power Private Linnted, Renew Ranga Reddy Solar Power Private Limited, Renew Kanmnagar Power Private Limuted and Rewsnchal Solar Power
Private Eemited {collectively, the “RFSPL Subsidiaries™) have amalgamated with the Company with effect from the appointed date of 01 April 2025

In terms of the Scheme, the enwre undedaking, and all assets, habikmes, ughis, abliganons, emplayees, conracts, legal proceedings, tax matters and other affais of RSSFPL, RFSPL and the RFSPL
Subsidisries have been transferred 1 and vested m the Company As the transferor companies were wholly owred subsidiaries of the Company, directly n the case of RSSFPL and indirecily in the case of
RFSPL and REFSPL Subsidianes, no consideration was discharged and no shares were 1ssued by the Company pursuant to the amalgamanon Consequently, the share capial of RSSFPL, RFSPL and the
RFSPL Subsidiaries stands eancelled upan the Scheme becaming effectve

The: amalgamation has been accounted for 1 accordance wath Appendix C to Ind AS 103, Business Combinztions, relating to business combinateens of entities under common conmal. 1sing he posling of
interest method. Accordingly, the assets and Iiabihiies of the transferor companies have been recogmsed at their respective carnyng vatues as appearng m the consohdated finsncial siatement of RPL The
reserves of the eransferor companies have been preserved and recorded in the same form and manner in which they appeared in the consolidated financial statements of RPL. subject 10 such regrouping as
congidered v {or p 1on purposes Accordingly, all assets, Labilities and reserves of the feror ¢ ies have been aggregated wich those of the Company

hal o

Elimination of int Ay and r in the carrying valuc of investments

In accordance with the Schems inter-company ¢ and tra b RSSFPL, RFSPL and RFSPL subsidianes and the Company have been eliminated and these 13 no further obligahon 1n that
behalf’ Further, the iavestment held by the Company 1n RSSFPL has been fully eltmunated. Further, the mvestment held by the Company m RSPL has been reduced proporticnately based on the ratie of the
carrying value of the net assets of RESPL and the RFSPL Subsidanies to the camying value of the net assets of RSPL (together with (ts subssd and 3, us reflected 1n the lidated Fi 1
statements of the Company The resultant difference between the reduction s the canying value of investments and the carrying value of the assets, habilities and reserves of the transferor companies
recognised by the Company, amounting to INR. 1,626 mullion, has been credited to Capital Reserve

Comparative information

Inaccordance with Appendux € to Ind AS 103, camparative financial information has been restated as if the amalgamation bad eccurred from the b g of the ve period p d, to the extent
the entitigs were under common control durng such period Accordingly, the previous year figures have been regrouped / rearranged | restated whetever necessary to make them comparable with the current
yedr presentatian

Legal, tax and other proceedings
Pursuant o the Scheme, all legal, tax and other proceedmgs, claims, demands, nights. obligabons, contracts, icenses, approvals and statuiory benefits of the Transferor Companies gtand tramiferred to and
vested i the Company and shall be contmued, enferced and defended by or agamst the Company

Employees
Pursuant to the Scheme, all emplayees of transferor companies have become employees of the Company with effect from the appointed date, on terms and conditions not less favourable than (hose applicable

te them wmmediately before the amelgamaton. The related employes benefit obligaiion provident find, ptatuity, compensated absences and other retmement benefit obligations, wherever
applicable, Bave been transferred to and recorded by the Campany

Dvissolution of Transferor Companies
Upon the Scheme becoming effective, transferor comparues stand digsalved without being wound up 1n accordance with the provistons of Sections 230 ta 232 of the Companies Act, 2011

Restated Balance Sheet as at 31 March 2025:

Particulars As at 31 March Amalgamation As at 3} March 2025
2025 {Reported) Adj {Resizted)

Total Asset 2,67,187 15,359 2,82,546

Total Equity 1,15.108 4915 1,20,023

Total Lizhlsty 1,52,079 10,444 1,62,523

Restated Statement of Profit snd Loss for the year ended 31 March 2025 :

Particulars As at 31 March Amalgamation As ar 31 March 2025
2025 (Reported) Adjustments (Restated)

Total Income 29.445 1,769 33,214

Total Expense 25,540 2068 27,608

Profit / {loss) before tax : 3,903 1.701 5,606

Total tax expense / (credit) (1,461) 388 {1,0£3)

Profit | (loss) for the year 5,306 1,313 4,619

Total Other comprehensive scome/ (loss) for the year 145 (0} 345

Tatal cnmEehenslve meomef (Joss) for the year 5,651 1.314 5,965
Restated Statement of Cagh Flows for the year ended 31 March 2025 :

Particulars As at 31 March Amalgamation As at 31 March 2025
2025 (Reported) Adjus (Restated)

Net cash generated from operating activities 16,931 1,130 18,061

Net cash {used 1n) nvesting activines 89,246 {796} 88,450

Met cash {used 10} financing activities {1,07,344) 10¢ {1,07.235)

Subsequent ¢venis

The Company evaluated events and transactions that occurred subsequent to the balance sheet date bui prior to the date when the financial statements were available to be 1ssued There werg no materiat
subsequent events that were required to be disclosed




ReNew Private Limited
Notes to Standalone Fi ial § for the year ended 31 March 2026
(Amounts m INR miflions unless otherwise stated)

49 Assets held for sale:
As a1 31 March 2025, the Campany had classified the following investments as assets held for sele m accordance wath Ind AS 103, Non-current Assets Held for Sale and Dhsconuused Qptrations, and
measured them at the lower of carcymng amount and fair value less costs to sell As the sale of these mvestments was ot completed withm one year of their classification as hetd for sale, and the Company
does not have a binding sale ammangement ot sufficient evidence to support that the safe remams highly probable, the criterta for conunued classificattan under Ind AS 105 gre no longer met. Aceordmgly, the
Company has reclassified these uwestments from assets held for sale to theur respective onginal classifications. The camy:mg amounis have been edusted u sccordance weth the measurement rquirements of
Ind AS 105, where applicable, and comparative figures have been restated accordingly

Invesiment Loan Component
Contponent
Investment in 0,0001% redeemable non cummlative preference shares in subsidiaries {at cost}
ReNew Pawsr Services Private Limsied 2,690 3,317
Renew Wind Energy {Kamataka) Private Limated 1,585 988
ReNew Wind Energy (lamb) Private Limited 626 214
Pugatur Renewable Private Lunted 262 36
Ridwal Renewable Private Linmted 214 70
ReNew Wind Energy {Rajasthac) Private Limuted 192 128
ReNew Wind Energy (Devgarh) Private Limited 156 105
ReNew Wind Energy (Varekarwadi) Private Limited 128 48
ReNew Wind Energy (Orizaa) Private Limited 128 48
ReNew Wind Erergy (MI") Private Limated D 0
Iavestment in unquoted equity shares in subsidiaries {af cost)
Regent Climate Connect Knowledge Salutions Private Limited 208 -
6,186 5624

Impairment recognized on account of measurement at lower of casrymg amount and fair value less costs (120)
Assets disclosed under Held for sale 11,090
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